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Qsmifiherensussir Factories
3|. HOweor. Qzmflharenssst a. Cements Units
1. g enhiGard, aflkSIHST WwTe L LD 1. Alangulam, Virudhunagar District
2. gyflweyr, gy flueyrT et o 2. Ariyalur, Ariyalur District
b BV S eorSs560S gmilhememe b. Asbestos Cement Sheet Unit
SpVBIGaTD, eNGSIHST WTaI L (D Alangulam, Virudhunagar District
@. speymi Qgmflhsrme c. Stoneware Pipe Unit
e\ (pBTEF6uD, SLETT Lomeu L LD Viruddhachalam, Cuddalore District
CUTBIBSHEIT Bankers
1. et6rv.19.8., .67H0 Hemer, Gssiremenr—2. 1. SBI, IF Branch, Chennai - 2
2. ere.ile., BmayD Hemer, ClFsimener—6. 2. SBI, Treasury Branch, Chennai - 6
3. @ESlweir euridl, Glesrensr—2. 3. Indian Bank, Chennai - 2
4. m..9. QespHrmurs, o bHNATCsea. 4.10B, Secundarabad, AP
5. m..9. & - mfl Hemer, GlgsTemer—4. 5. 10B, C&IC Branch, Chennai - 4
6. m.8.m.48.0. aundl, pRsOHUTSESD Smer, Gla-34. 6. ICICI Bank, Nungambakkam Br. Ch - 34
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TAMIL NADU CEMENTS CORPORATION LIMITED

NOTICE TO SHARE HOLDERS

NOTICE is hereby given that the Forty Fifth Annual General Meeting of the members of Tamil Nadu
Cements Corporation Limited will be held on Monday, the 29th day of November, 2021 at 04:00 P.M. at
the Conference Hall, Industries Department, Secretariat, Chennai — 600 009 to transact the following
business.

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Statement of Profit and Loss for the year ended 31st
March 2021, the Cash Flow Statement for the year ended 31st March 2021, the Balance Sheet as at that
date and Reports of the Board of Directors and the Statutory Auditors and the comments of the Comptroller
and Auditor General of India, thereon.

2. Fixation of Auditors Remuneration:

To consider and if thought fit, to pass with or without modification(s) the following Resolution as an
ORDINARY resolution.

“RESOLVED THAT consent of the Company be and is hereby accorded for the payment of remuneration
of Rs.2,50,000/- (Rupees Two lakh and fifty thousand only) to M/s. M.Thomas & Co. (Firm Registration
No. MD 0049), Mylapore, Chennai - 4, Statutory Auditors, besides reimbursement of actual travelling and
out of pocket expenses plus applicable taxes for the FY 2021-22 subject to other terms and conditions laid
down by the Office of the Comptroller and Auditor General of India in their letter No./CA. V/COY/TAMIL
NADU, TNCEMT(1)/637 dated 24.08.2021.

SPECIAL BUSINESS
3. Toconsider and pass the following Resolution as an ORDINARY resolution with or without modification.

“RESOLVED that the remuneration of Rs. 50,000/- (Rupees Fifty thousand only) in addition to
reimbursement of actual travelling and out of pocket expenses plus applicable taxes, payable to Thiru
M.Pandurangan, Cost Accountant, holding membership no. 27969 allotted by the Institute of Cost
Accountants of India, who was appointed as Cost Auditor of the Company for the financial year 2021-22 as
recommended by the Audit Committee and approved by the Board of Directors of the Company, in terms of
Section 148 of the Companies Act, 2013 read with Companies (Audit and Auditors) Rules, 2014 (including
any statutory modifications or re-enactment thereof for the time being in force) be and is hereby ratified”.

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to
do all acts and take all steps as may be necessary, proper or expedient to give effect to this resolution”

By Order of the Board

(ANIL MESHRAM, IAS)
Place: Chennai — 600 002 MANAGING DIRECTOR
Date : 02-11-2021
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NOTE:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy and vote instead
of himself. The proxy need not be a member of the company

2. A Proxy form is enclosed

3. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, which sets out
details relating to Special Business at the meeting, is annexed hereto.

Statement under Section 102 of the Companies Act, 2013
Item No. 3 :

The Board of Directors at their 301t Meeting held on 25.11.2021 have approved the appointment of
Thiru M.Pandurangan, Cost Accountant, holding membership no. 27969 allotted by the Institute of Cost
Accountants of India to conduct the audit of the cost accounting records maintained by the Company
for the year ending 31st March 2022 as per the directions issued by the Central Government and the
remuneration was fixed as given in the resolution.

As per Rule 14 of the Companies (Audit and Auditors) Rules, 2014, the remuneration payable to the
Cost Auditors is to be ratified by the shareholders. Accordingly, the resolution is placed before the
members for consideration and approval.

Interest of Directors and Key Managerial Personnel:

None of the Directors and Key Managerial Personnel of the Company and their relatives is concerned
or interested either financially or otherwise in this resolution.

By Order of the Board

(ANIL MESHRAM, IAS)
Place: Chennai — 600 002 MANAGING DIRECTOR
Date : 02-11-2021
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RSB MAUSBHUULL 45a1FH] ObaIB AUTHBSID Fnl’LID ASTLTUTST
UBIGSTTTHAHBBTI ity
UletTeu(HLD Q{gusushaasmm (BLnerQaarrairﬁug;ﬁJaarrai sUIETH Hlssor_av Himieersslsr 45-a18) g&afm@

QUTEISEGWSSLLLD, &SHSSThSe LI smiagimn smumus Gswunsd, Ggsrmear - 600 009 ererm
yaeuflulsy  17-02-2022  eflwmpsSlipewery  smemew  11.30  weefléE woLOUMID  eTarm  @)s6aTeLp6uLd

SMlell&slILHSnS.
FTSMTCEUT IEIEU6D :

1. 31.03.2021 Uﬂ}bfn BT (6THL_63T @L;LsuemLﬁ,g, %sﬁT@éaaarrsnT PWSEBISEST  YNSHms. g,mﬂéaemaauﬂl_DuLl_

QLSMLULD LD @bguuaa SHEOTEHEG, IHS [HTET6ITN)ETETEUTMIT6T @@uu,r_f,]mm 218! G168 L LIglmesT
g;soﬁﬂeasmaau_lrrarrraam oM - @SSl Smesgimns Smaaiflar SmEgIGeT g Suameamni  Gubm)

uf&Feiss. omis GCsmsTEnae.

Pus@mTs6T GUelsr 9| meuoTiLiy
@b : GFsremesr - 600 035
. (yeufled Guoeammd, @).ay.u1)
wem @ 24-01-2022 GLoorretoTemLD  (@QMLIS GBI
&My :
1. sl L&dle0 sangistsTamb aunssaliugneg o fmwwetar o miiilert pmer. JeiksE Lblors udlerer

ooy Bflsg. eumsE udHons arsseflss o flawwstereur @eurt, udemer. o miliflerTs @)(HsHs
Geuenrigi gyeuefluiLileveme.

2. uSleomsT Ligauld 66T @)6METITSSLILIL (DleTergl.

3. sl LSdl fmiy eusmilan Gamirumsr elleurmgst gemusGn Hneemgst s i 2013 @ler 1iflay 102
@er Ly elleTss gMsme @Inis @lemeTSSLILL (HeTaTs).

NOTICE TO SHARE HOLDERS FOR THE ADJOURNED 45TH ANNUAL GENERAL MEETING

NOTICE is hereby given that the Forty Fifth Annual General Meeting (Adjourned) of the members of Tamil
Nadu Cements Corporation Limited will be held on Thursday the 17th day of February, 2022 at 11.30 AM at the
Conference Hall, Industries Department, Secretariat, Chennai -600 009 to transact the following business.

ORDINARY BUSINESS

1. Toreceive, consider and adopt the Audited Statement of Profit and Loss for the year ended 31st March 2021,
the Cash Flow Statement for the year ended 31st March 2021, the Balance Sheet as at that date and Reports of
the Board of Directors and the Statutory Auditors and the comments of the Comptroller and Auditor General of
India, thereon.

By Order of the Board

Place: Chennai - 600 035
(ANIL MESHRAM, IAS)

Date : 24-01-2022 MANAGING DIRECTOR
NOTE:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy and vote instead of himself.
The proxy need not be a member of the company.

A Proxy form is enclosed.

The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, which sets out details
relating to Special Business at the meeting, is annexed hereto.
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SWBSHTHT N HND

SUIETEH HOwsior s HyieierSH6r LIkIGSTTT S EhsSE

2 BIGETE) @mé,@g,r'rassir 31.03.2021 b (Bg,,gc,]ml_s&r @ly.ﬁuﬁ'ﬂ)l_,li,g) HBlglflemen 9y evoreM&menT 45618
ST MlS6m&  LommiLd g,sauﬂaasmaa@&u_lmum_l_ STSGSEHL6T  Sewflsemaswrarflar  gisms, @IhSHs
&6mll&mes glmmgmeaaflar &megmr g &uninmn uphiGadsn Gumn wHPES ojmLdlsTmenri.

1: 58065 alNS5560

1. Blmeueerin upp GHILNILLL S8 6160
11 H&smssn wnmid Fniubsmiser

UGS

2020-2021 2019-2020
ofleurmis
emUMil @)ool &&60

@uw&sLll Lsmfl&efle0lmhg aumeum 42,324.01 43,697.58
@7 au(mLmeTLD 420.97 118.48
CLrgs au(meumL 42,744.98 43,816.06
giﬁi”ﬂf” jgjgg;g;%g@;ﬂ;ﬁ"jﬂ@%ﬁm oppid el 475782 | (1828.92)
sflssan : Galnrearn [ CuTsE ipgsn | Casin 4,206.31 524.43
,r_f,lg‘;]é(a&ts‘ume.assir, mﬁ]:g‘;]aﬁ]snéaaar[m @ED'I'.I'!’)JB&S?I' opnid euflEF QEee|ssT 551.51 (2.353.35)
QL SWINMISE (6T QYSTn | @pui
slssa|D : HH&Fbsmea s 5,785.91 651.72
aﬂ@oﬂ@é&&nm.@mrﬂadr womid eufls GlFuagser o SinnmIseE 6T (5.234.40) (3.005.07)
opgmud | Gy
&LDOS | sflssan : eldallosster @ermiger 72.60 121.13
aubLmETaIf&E hamsW S emun /[ @l (5,305.00) (3,126.20)
slflssan : auflEtsnsy (LIS C&ua wnmid seraflmaussiulL &) - -
B o eor(hi&emenr gpgmun [ @iy (1) (5,305.00) (3,126.20)
sflsaean : ellfleumer guemun / @iy (2) - -
Sl 06 (1+2) (5,305.00) (3,126.20)
WhHmSIW I eaThissTar g STuSSlsr [ @ipiifsr @)\miy (9,332.75) (6,206.55)
Gl (W5 : FM&S&L LS - -
sflssa| : sL6T LSHTSSHNE LIHNISH WL G\ - -
S5S0|D  @IHLILSE LIHDIS60 - -
sSl&sa @ suaiEURIEGSEhSES UPBISIL Fe|S0lSTme - -
sflssaun : eraiflon URGSEHsE CenSSILLL FoS0STms - -
slflssan : rasgmms aNflGurseaif] - -
D55 YaThES TOSZSF GeseoiulL @muy (14,637.75) (9,332.75)

11




th Annual Report
2020-2021

TAMIL NADU CEMENTS CORPORATION LIMITED

eIl gy svormeor 2019-2020 gy oypetorigsd sy @iptiumer emumi 3,126.20 @l s&GIL6T UG
Gurgl, 2020-21 gyid 9y emeriged Hlmieueeri, emumit 5,305.00 @l Hler @Il omLbgleTerg).
1.2 Q&G &sT Gaw WIL: Th551E QFhns & ot Qgmems (7CHemILd

& maTetipsd WTGSTH Ggmemgmun Caw @mULsEWallnE Wwrmm CaIETLITLD 6T6TM| 2_Hhig EhemLLL
BmeersSHer QUISGSETST L SiomsaflsgiersTs.
13 g smuliunig

@arLiymLw  shaiiu  tsiphlmagmear  oilGousworsar  (paonuiled LflFdSs Serermn  Himiaiersdeor
ILSMULILIGIEG aIPHISN Cl&TTmSmILSG ShSSN GeramGli, 2 msEhmLIL HnnETeSHer @UISESHIST &,
IMSDMSITETTIE6 ) STIILGIEG TeHmeTn Lflbgmrestosn @muug lamnhg Clwnrs @ma&sEL arm)
SiiomesiGgeremmir.
1.4 @B oyeomgs HsHES WeESW Hse)sser
3. @&weLTHS6T

kel gy evormesr 2019-209y0 gy svor(HLeT UIGLGELTWE 2020-21 gy HlSlumemgsr 2 MHUSE MDD
afimusmear Ln eI Qelleurriser N6 6u(mHLOTD)

31.03.2021 gyid HIEHLGT (PigoUDLHS 31.03.2020 gyib BTEHLET (WigoUMLHES
2L, T (DS ST 24,651 (D& SHeur g
2 HuGH |[Fmetruwiedr| omHLenewr %’g;ﬂ:ﬂ 2 HuGd) |HmedrLiwetr | efHLieneor gg%@g;;r;.luml
o 0, . L 0, >
(@w._etm) | uT® (%) | (Qo.L6tT) @nLe580) (Qu.L6tr) | ur@® (%) | (Qo.L6tr) @er o586)
SIS 164520  56.73| 160290|  909.06| 88900|  30.66| 89753|  -513.48
SlGlnemor 9y sme0
Syflweyrr
SlGlnsvorl. LsmLpLLI 351544 70.31 351121 -302.03| 371153 74.23| 369525 -1440.13
S,6M60
Syflweyrr
SOlevor. Ll 297799 26.35| 296506 -5730.37 8479 0.84 3137 -949.38
S,EM6V
SOUBTT S5 (b)
26080, - - 29 ~10.21 - - 30 ~19.50
LTV T
PR Spomed - - 2 -38.32 - - aa| 4297
afl(mSSTe6euLD
Iowor HGlwesor” | 230046 -| 234094 -133.1| 817861 -| 826597 -160.74
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ey wral L &Sl o 6Ter SeTamhiGNIFS] SeoremTmiLSSH0 SImisSSn 194.16.5 Qans6LT LrliLaTails
G.O0. 456 QT & @URIEGL armssSlear Gawaurhissr 19.08.2017 geTm SNHMISSHLHL EIETD LMD
sreflene LIHN YoussESSHear Ses e J.11015/137/2014-1A.11 (M) mmsT 14.07.2014 womid  SOIPETH
wrassl O url@h aumflussHsr bLalp&ams sreor ARY 0051/RS/DEE/TNPCB/ARY/2017- 3, mmst 24.06.2017
BmissLiuc (erersr, Guayin G.0. 469 (66.11 Glams6LIT) whmid G.O. 344(240.61) Qem&Lim urliusTaflsy @IumbiELn
anisnisefler Gawaur(Hser snnitspe aler LHnIh smauflma wrhy gmussssSear 14.07.2014 CohluilL
&lps eTemorgsT (psmmGw J.11015/135/2014-IA-11 (M), J.11015/136/2014-IA.11 (M) wpmid uflbgenmuflsriy  9)s60r
Qaweurser HnSsIu’ (HeTsrs).

Ig16umsen G.0. 215 &1p 180.83 QamsGL urliustaflsy wpmid G.O. 427 &p 268.80 Gan&GL LyliLeTails
@URIGLD 9 mIGETLD SEUTeTTL&SM SIS wHmid G.0. 870 & 420.25 GlamsGLi urliueTalsn @nigL
GamumeuLTLd SevoTsuoTTIILSS0 STRisSSHlar Gewsurhsar 30.06.2017 s snHmItsH0 g CunQISNHSTS
Blmssu’ erearer. Goayid LbsLisTsfl semremrmioy snmismissr G.O. 739 2 L st GlaweLI(h&lsTmenT. &NNIES,L60
Imndluilsar 24.32 Gam&Lmi 28.02.2013 g GlswsuuLaileemev.

U sMmIEENN ImndsE Lrartsn Himeern elsmemitlsgeTerg oML &imes Galsmegmer
QaTLms BLalp&Hms ThHiSSIUL[H almSns.

3} suenfle Serenwuied wrHOLD :

Bmieusrhiser (Seors@set) efdlear 2014-ar efSullsr giememeld (5) (i) ufer L @K ) evoTips
Blmieuestin GomGlsmetor.  austll&SHler Serenouiley 6HS LIHMLPD FHULTlEVEmE 6TETUMS @UUSEETT  (&(LD
2 M LUHSSH 2 ererg).

8 @is fdflma whmn gfsmeulsr Cosdh g SHumunnsE @emule Bnaarsdear HSblmaumuamu
urflsE gesamid Qur@mLser LrHpESsT WHHID Uiy

@ns Hdflmu gMsmeser snubguLLL HlEl o mmear @mFsEn Jnismauilar CasleEeGn @lemLuilsw
Bneuersdler K& Hlemeemin LTS&EGSLD CUTLET WTHHHISST WHMID IiliLsmiliy Tgan @lomsv.

2. Qurgl Sseuc&sT
21 5LES g eomge Qgmflgmmuilsr serGeormiid whpd Gsmfledle gHULL (PSEW LmHNISsT
Soeior_  Ggmfley @rnSwrelsr (b &S Gamflosafle qarmr@n, @nhdw Holebr . GigmL
Smerr - gjeliLemLulled 2 &y @reiormeugy Guifiu Gleom woOMID @& BT lger CFmTled eueTiES  LMHMILD
Qur@eTTeMD aueTiESUNy (PSS LkiE audsSng. Qurmarmsrrsslsr o (Hougd wnHmid 2 6rel L sy
glempuilsor aueriElufer Ggmiflegienn P&H LkE aSSHNG. @18 2 el Ll & (bLmsrd, e (Hlass,
CursGarss, Hussfl, Wersmn, 95 Gursarm Uln smnsEhLsT aumaumar T Tmus Cl&TaThsTaTs.
ueGaun) gremhis S Lnigmar GFwaLbhS S0 @8 WesSIL ukiE aufHsSns.

@nHwrefsr Hower. Coemen 2025 gy gy somem@sT 550-600 LilsueSliietr LeoTgHemem 6T (HID  6T6ITM)]
stlfum&asUILGEDG, Guoaid 537 Loedlwsr LersEpsEn Heorar Houar. 2 HusHs SmeL e,
@ o sdler @irerLmaug Cufly Heemr’ 2 HuSEHwTTITE 2 6Tamg). Cgmlegsmn LHmID 2 6THTL(H
AG555mS  CuLbSgugnsTar Samamssargdler Ue wLOHNL 2 sammeilw  Boeudu’ L Smneflo 8
s80i558NGn ISsurs o marg. sLhg 10 garhsafld @ndu Howsmm_ Ggmfiagemmuilsr  Smer
uwetur(h 83% edlmng 60% o6 GemhleTarg. Slmer LweTUT 6T ClgmLi&dlumer Spthrssiu CuTé s,
200 ifleveSlistr LTS EmEE Ged OlEwemnm Smer g ErhisE IJeT0h QeTihg AIHMmSS GSNSSNg.
Soweor GaTfihgiemmwmsrg gwomt 240 Guflu HGlwston gy emeagmen 3508@L Gmul L i Seloesor
I mGmaTD Gl&TeT(HeTers).
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2.2 LGS gy euomee Oeuafliym (gped wmmid GuITmeTTSTTS & 6vrGemrm L b

phengiu Bléwumemges Holesr’ Ggmfle giemmulley e &ifle) Hemeuledlmng sereaufl wrsn 2020
Wse arEGT_midugl, gyerms s 2020 (pge @ugﬁ,@gr@@ (SLr,null QarGrmerm smeuren oylaMlitler epsuid
Quepd urdllsmu gHUBSSHILE. Clrss GummeTTaTy Lr,l_sugaasmaaaa@m (g]l_rma‘;]ai a‘éll_uug;rreu Qs mflsogemmuilsor
tgLprhlemauid SHenoILTs LTSSSIUL LS. (P BIGID (PLpeuGIoms Lyl L LUl L ST, @@uﬂh_l_ &lov LOMHlevraiseT
el srsdHnG UL Ogma Csimbbts®hss @nggyg,rrsn ausmllsSSN@ Hleumreuorin mymg,sug;maarras Gwuirflw
§rr§;]@g,g,rmaa@|_m cm;ﬁ]s)ﬁlaaasuuu_ aUfl(pedMSET Leuld  GLIIHS Qg;rrgﬁ]surrmrraamr@aa@ LILIEB6TOT  S(LP&HLI
UTSISTLEML  QIPBIGSNSTS GsTflomarissr gemmurears same 2020 (g  GlEweurO&EsT LSguiin

Gunma).

SLULL 2 SHser womin fHé ausmsulleomsar gL Lmeflser

Qg gy emes, HnaEssn, o SH gag B amseuieomsr & L Lmsflssr aamn LGS afsme
6T @UISGBIST GUW Osfall&sng.

3. epegeTid LHMID SL6T JjewioliL

gudssiu’L, Oeaeflil_ium . womn Gsmms aprisiu’ L, OCEFSSUUIL UGG CELPS6LD,
IS SSILLL Lk cpagarssler memsiurh osng o Uiflifle), Lk cpogears @Gamnly 9oasg)
URIGsemeT el euMhiG S0, aurssaflsdHn o flmugsmars Srmussa Lnmnin epager gmlille LmmmL

o LuL Himeiersdled g molifle, @hs Iy ebomge WM ggiblbmev.

4. Venswrurisafler sLsr WHIIGH

Ulememrimiser L gl (L mgsmed ensmrumigssfleor sLer afs gnSliur® Gsriiurer aiflanessr
B HnearsSnGl CUTEESTS.
5. wpssSiLmert aflfiiyemriay wHmid urgistiy f& (IEPF)

HNaIETESL MPRISILLTS ILSTUILGRIEGS Seassbl CsTms agan @harssman, 2013 gjin 9 o
Bmaermiser s sdHer 125 (2) g Wfleller auflnmsser wmmin 2016 gy oo IEPF (Samss0),
&emfl&eme, wIHmIsN wHnIn SHHNs Cerhssn) eldesdr o dumea @hEnaaTsSnGH UTHLSTEI.

6. fifeursid

6.1 QUEGETSET HMID WeSW Ueeflwimen &6

sLHS ek gnlsms (2019-20) e Lmarblsn QUSEHT&EST @Gualls sraibn  WTHmhiseT
Hl&Lprhgl6TeenT.
i spETh 9rs 2 STl . HT. (PHSTETHSD, ©).9).1., SmOaITSaD, Hiiairs GILSESEITSD
(pw @& Gurmiumemyrs) 09.12.2020 g 20.02.2021 ey . &.65. wraflgrer, @).op.u., udeors
Bublssiu Lt Guaid slpETH e 2 Serafleruy LIS, wr. oisdl, @l.oy.u., Hiurs QU&EGHITeS
21.02.2021 s6v 14.06.2021 susny Sm. BIT. WHSTETHSD, @.9).U., USors Huf&siul L. sHpsrd 9)rs:

o grefleriy Sm IefleoGueasrmd, @.oy.u., Hiors @QusEnrTe 15.06.2021 Wem LI&SLI T, 9 i&d,
@.9y.1., uers HiuflssOu L.

i. spETH e g merulleruy  Slmuwd @rT. 6ledl, @lLop.u., Hm. el Sammepisd, @).9).U.,
S (.o HIifned rey, @.op.u., S, Wrafer 9 pmud, @.op.u., .89 gHsHur Gendlh @i, @.oy.u.,
&\ (67610 St LMD Hp.2.um. sriflefl g S gemeTaimin Hifeurs @IISEGBITS HiflSsu L.

ii.  SOPETEH Ire Iy ememTullsiiiy S\, 6T, STesTTeT Galedrmed, @9y .L., LTSI, Ga.eren.Lpeflami, @).9y.u.,

Hmwd. uor Gesiiefl, @).91.u., Slm.QumT.as8rms wnmin Hm.cev.samupsn g ACWTT QSEHITS LS
SIS uhg oevoriged Lssshlulled @(mHEg elleudlerm.
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iv. &m. .0 wraflgrsr, @.op.u., LISLT LT, 958, @).91.u., ST, sTesmmGasnme, @).9).u.,
Smwdl. umr Gosisll, @l.oy.u., LT&LT. Gsstev.ugeflemil, @.op.u., Sm. @r. deSHITEH  WwHmiD
Sm. erev., Faorpsn  HCTT  aupmSl UGS Cemausmar  UTITL(Hudle  @ULSGSET&6T
L&IESIemL ST 6.

6.2 QUGTRIGET FL L&

(pemeTeur GasiT. HLTTe6HT MM S U. Slmagsuorepisd oSGt Lmarblaer swrSer @IS @b &aTTs
Bluflssiu (hemeeori.

Bmieueigst L1, 2013 @ler aldlsaflar S snsmer gswrder QUSGHTSTS Hfss 5@E
QunRIBNSTS, HmeemmesT @uEGhTssT 2013 gy o eomeer fle) 149 (6) @6 @M (U GHsTaTLig
Imas5g Comeugsmemuld L &S Oeinugrs swurdsr @us@Eniser sngst Cesfliur@emer aumliusSns
gurlllsg)srereri. womid Gsrirysmiw elldser womin Hineermsar gL, 2013 @er difle) 149 (7) @b
GO IuC QetarLy  STaISSMSSHe aursaflsr GLrgsT o sTamL sl (HeTers).

6.4 QUSGTTSH6T G(WWS &ul L BISET

sumflwd Fléwmesomgsd 4 (peom Selpw ellourmsst S6Yp G&THSSILL(HTaTS.

al.6TelT | G Sl Lmusafler erevoreuell&omss &L meoL Qubm mrer
1. 296"% &n Ll L LD 08.09.2020
2 2978 gn 1 Lld 28.12.2020
3. 298%8 gn 'L 1D 01.02.2021
4 2999 &, 'L 1D 29.03.2021

6.5 GUSsT
6.5.1 gmfl&mesE W

2013 gyevor(h) FElmieueemiseT FLLGdHleor 177 9410 flelndlenmhe, seflsmas ueallsr ool unm
afleurd &6 gef&slul (hsTsrg)

611.6T60T QuwsGET 5% flemev
(i) (pemeoreurr Gasm. HLITEET — SefliLl L @IS ESET SWelleir Semeveurt
(ii) Hdsglmnenw Carmbg @UsSEGmT 2 mitn et
(iiif) Bm. u. Hmegemmepiss - Sefliul L @UISESHT 2 miiuSleor

Qs HiH gemga Fallsme @uw 24.12.2020, 13.01.2021, 19.01.2021 wmmin 29.03.2021 gy HT6TE
@) mriseafled Gnlpwig).
6.5.2 [Hlwwerid wHMID 26Tl E LY

2013 oy opevor(h) HimieueTmigseT L Sdlar 178 gy Uiflellsr eldsgimmehélames  @lus@EmmiT
Guellsrr Bl MM 2rHiLSEEGW MUSSUILLL S, Hiuwerd wHmi oaHlius @uellsar gy um
afleurmigsst &6 gaflseiul (hsTereor.
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621676007 Guw& @ eurit 5&% Hemeo
(i) Qarfihgemmew Carmbhs @IS EbT S(eaNeT SHemeveurt
(i) | oemys euemi&S LOMID 2T FHSGIMN QUSESHT | 2 miiferit
(i) | pemeoreurr Gasm. mLITEY6T, SeoflLL @ULSGSBIT 2 minfesrrt
(iv) | Sl@m. u. Smesemrenisd), sefliu’ L @usEmT o miUnfeorrt

6.5.3 fimieuer &es GUTMILILML LGS L)

2013 oy oyeor(h Heushiger slLgHer 135 o Gifley wohmid VI gyid efleur 9L auememor
gy SwamleTie,  QUISGBIST W, Hneer Seps  GumrmiimLmusGuwemeal, (CSR) Sh&sTapin
2 miiiflerisememsGlamsuor(n K& erers),

1. slpnr® Hewer v HimeuearssHer Goamsomenn @UUSESET [ Semevaur ML GLosuTesaTsmL
PusEkT - Guelsr Smmeeurt

2. yeiluflwey LHMID STHRSSG MDD CaMhe QIUSGET - 2 mitifert

3. Sl u. Smenemrenisd sefliu’L @uSEHT
6.6 Hemfl&ms & @ welsr NfEg)amiyser

PUWEGETSET G, SeufllsmassEuallar Jmarsgl uflhgmrsmeanyn gnmi&olsTeom(hersTs).
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DIRECTORS’ REPORT

To
The Shareholders,
Tamil Nadu Cements Corporation Limited

The Directors have pleasure in presenting the Forty Fifth Annual Report and Audited Accounts of your

company for the financial year ended 31stMarch 2021.
PART I: DISCLOSURES
1. COMPANY SPECIFIC INFORMATION

1.1 FINANCIAL SUMMARY AND HIGHLIGHTS

Particulars 2020-21 2019-20
(Rs.in lakhs)

Revenue from operations 42.324.01 43,697.58
Other Income 420.97 118.48
Total Revenue 42,744.98 43,816.06
:;Zfifgises)(ss:;ree depreciation, Finance costs, exceptional items 4.757.82 (1,828.92)
Less: Depreciation / Amortization / Impairment 4,206.31 524.43
Profit/loss before finance costs, exceptional items and tax expense 551.51 (2,353.35)
Less: Finance costs 5,785.91 651.72
Profit/loss before exceptional items and tax expense (5,234.40) (3,005.07)
Add/(less): Exceptional items 72.60 121.13
Profit/loss before tax expense (5,305.00) (3,126.20)
Less: Tax Expense (Current & Deferred) - -
Profit/loss for the year (1) (5,305.00) (3,126.20)
Less: Comprehensive Income/Loss (2) - -
Total (1+2) (5,305.00) (3,126.20)
Balance of profit/loss for earlier years (9,332.75) (6,206.55)
Add : Adjustments - -
Less: Transfer to Debenture Redemption Reserve - -
Less: Transfer to Reserves - -
Less: Dividend paid on Equity Shares - -
Less: Dividend paid on Preference Shares - -
Less: Dividend Distribution Tax - -
Balance carried forward (14,637.75) (9,332.75)
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During the year 2020-21, the company has incurred a net loss of Rs.5305.00 lakhs. when compared
to the net loss of Rs. 3,126.20 lakhs during the previous year 2019-20.

1.2 Amount, if any, which the Board proposed to carry to reserves

The Board of Directors of your company, has decided not to transfer any amount to the Reserves for
the year under review.

1.3 Dividend

The Board of Directors of your company, after considering holistically the relevant circumstances
and keeping in view the company’s dividend distribution policy, has decided that it would be prudent, not
to recommend any Dividend for the year under review

1.4. Major events occurred during the year

a) Operations

The Unit wise production achieved during the financial year 2020-21 in comparison to the previous
year 2019-20 is given hereunder:

For the period ended 31.3.2021 For the period ended 31.3.2020
) Profit/ ; :
Unit Production Liﬁiiz(t:ilct)i Sales Loss | Production Liﬁizzf[:igq Sales Tg:/
(in MT) (in %) (in MT) (ISkShs”; (in MT) (in %) (in MT) (Rs. in
lakhs)
Alangulam | 4500|5673 160200| 909.06|  88900| 3066 89753| -513.48
Cement Unit
Ariyalur

Cement Unit 351544 70.31| 351121 -302.03 371153 74.23| 369525| -1440.13
—0.5MTPA

Ariyalur
Cement Unit 297799 26.35| 296506| - 5730.37 8479 0.84 3137| -949.38
- 1MTPA

Asbestos
Sheet Unit

Stoneware
Pipe Unit
Amma
Cement

- - 29 -10.21 - - 30 -19.50

- - 2 -38.32 - - 44 -42.97

230046 -| 234094 -133.1 817861 826597| -160.74
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The operations of Kallankurichi Limestone Mines at Ariyalur District operating under G.O 456 at an
extent of 194.165 ha were stopped on 19.08.2017 as per directions of Ministry of Environment, Forest and
Climate Changes (MoEF&CC) vide letter no J-11015/137/2014-IA.1I(M) dated 14.07.2014 and TNPCB
Proceedings No.ARY0051/RS/DEE/TNPCB/ARY/2017-3 dated 24.06.2017; Mines operating under
G.0.469 with an extent of 66.11 ha and G.0.344 with an extent of 240.61 ha were stopped on 05.12.2014
as per the directions of MOEF&CC vide letter no. J-11015/135/2014-1A.1I(M) dated 14.07.2014 and
J-11015/137/2014-1A.1I(M) dated 14.07.2014 respectively. Also, Alangulam Limestone Mines operating
vide G.0.No0.215 with an extent of 180.83 ha & G.0O. N0.427 with an extent of 268.80 ha and Gopalapuram
Limestone Mines operating vide G.0.No.870 with an extent of 420.25 ha were stopped from 30.06.2017
for want of Environmental Clearance. Further, Pandapuli Limestone Mines operating vide G.O.No.739
with an extent of 24.32 ha is not operating since 28.02.2013 for want of Environmental Clearance.

TANCEM has applied for fresh Environmental Clearance and steps are being taken to commence
the mining operations.

b) Change in the nature of business

As per sub-rule (5)(ii) of Rule 8 of Companies (Accounts) Rules, 2014, the Board of Directors confirm
that there has not been any change in the nature of business carried on by the company during the year.

c) Material changes and commitment if any affecting the financial position of the company occurred
between the end of the financial year to which this financial statements relate and the date of the report

There have been no material changes and commitments, which affect the financial position of the
Company which have occurred between the end of the financial year to which the financial statements
relate and the date of this report.

2. GENERAL INFORMATION

2.1 Overview of the industry and important changes in the industry during the last year

Cement Industry is amongst eight core industries of India, Indian cement industry is second largest
in the world in terms of capacity and it plays a vital role in the growth and economic development of the
country. The industry plays a crucial role in the development of the housing and infrastructure sector of the
economy. It has strong linkage to other sectors such as infrastructure, construction, housing, transportation,
coal, power, steel etc. It plays pivotal role in implementing various government schemes.

India’s cement demand is expected to reach 550-600 Million Tonnes per annum by 2025 as per
Department for Promotion of Industry and Internal Trade and with more than 537 Million Tonnes per annum
of cement production capacity. India is the second largest cement producer in the world as per Department
for Promotion of Industry and Internal Trade and accounts for over 8 percent of global installed capacity.
The capacity utilization of Indian Cement Industry during the last 10 years has fallen from 83% to 60%.
The continuous downward trend of capacity utilization is indicative of the idle capacity of over 200 million
tonne which is growing year by year. The cement industry comprises about 240 large cement plants and
more than 350 mini cement plants.
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2.2 External environment and economic outlook during the last year

The cement industry impacted by the slowdown in the previous fiscal started recovering from the
month of January 2020, but hit a roadblock with the out-break of novel corona virus from the month of
March 2020. With the total economic activity getting paralyzed, the industrial scenario was also severely
impacted due to complete lockdowns of the entire country and selective extension of the lockdowns by
certain states for prolonged periods. With the measures announced to provide relief to the business
and with major reforms in the labour sector to provide effective social protection to migrant workers, the
activities revived from the month of July 2020.

2.3 Induction of strategic and financial partners during the year

The Board of Directors informs that no strategic or financial partners have been inducted in the
Company during the year.

3. CAPITAL AND DEBT STRUCTURE

There was no change in the capital structure of the company during the year including change in the
authorized, issued, subscribed and paid up share capital; reclassification or sub-division of the authorized
share capital; reduction of share capital or buy back of shares; change in capital structure resulting from
restructuring and change in voting rights.

4. CREDIT RATING OF SECURITIES
The provisions relating to credit rating of securities do not apply as the securities are not listed.
5. INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

The provisions of Section 125(2) of the Companies Act, 2013 and IEPF (Accounting, Audit, Transfer
and Refund) Rules, 2016 do not apply as there was no amount in Unpaid Dividend Account of the Company.

6. MANAGEMENT

6.1 Directors and Key Managerial Personnel

The following changes have taken place in the Board of Directors of TANCEM since the last Annual
Report (2019-20)

Thiru N Muruganandam, IAS was appointed as Chairman and Managing Director (Full Additional
Charge) as per the Orders issued by the Government of Tamil Nadu on 09.12.2020 till 20.02.2021 in
the place of Thiru K V Muralidharan, IAS. Dr.M.Aarthi, IAS was appointed as Managing Director as
per the Orders issued by the Government of Tamil Nadu on 21.02.2021 till 14.06.2021 in the place of
Thiru N Muruganandam, IAS. Thiru Anil Meshram, IAS was appointed as Managing Director as per the
Orders issued by the Government of Tamil Nadu on 15.06.2021 in the place of Dr.M.Aarthi, IAS.
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Tmt.R.Lilly, IAS, Thiru Dakshinamoorthy, IAS, Thiru L Nirmal Raj, IAS, Thiru Praveen P Nair, IAS,
Thiru Sibi Adhithya Senthil Kumar, IAS, Thiru S Shanmugam and Thiru. U B Eleni were appointed as
Directors as per the Orders issued by the Government of Tamil Nadu.

Thiru. E. Saravanavelraj, IAS, Dr. K.S. Palanisamy, IAS, Tmt. Pooja Kulkarni, IAS Thiru. R.Ethiraj
and Thiru S Shanmugam ceased to be Director during the year under report as per the Orders issued by
the Government of Tamil Nadu.

The Directors are pleased to place on record their appreciation of the valuable services rendered by
Thiru KV Muralidharan, IAS, Dr M.Aarthi, IAS, Thiru. E. Saravanavelraj, IAS, Dr. K.S. Palanisamy, |IAS,
Tmt. Pooja Kulkarni, IAS, Thiru. R.Ethiraj and Thiru S Shanmugam during the period under report.

6.2 Independent Directors

Dr. G Natarajan and Thiru P Krishnamurthi have been appointed as Independent Directors of
TANCEM as per sub-section (10) of section of section 149 of Companies Act, 2013.

6.3 Declaration by Independent Directors and statement on compliance of code of conduct

The Independent Directors have submitted their disclosures to the Board that they fulfill all the
requirements as stipulated in Section 149(6) of the Companies Act, 2013 so as to qualify themselves to
be appointed as Independent Directors under the provisions of the Companies Act, 2013 and the relevant
rules and included their names in the Databank as stipulated in section 149(7) of the Companies Act, 2013.

6.4 Board Meetings

The Board met 4 times during the financial year as details below:

S. No. Board Meeting Number Date of Meeting
1. 296" Board Meeting 08.09.2020
2. 297" Board Meeting 28.12.2020
3. 298" Board Meeting 01.02.2021
4. 299" Board Meeting 29.03.2021

6.5. Committees
6.5.1 Audit Committee

The composition of the Audit Committee pursuant to sec.177 of the Companies Act, 2013 is given below:

S. No. Director Status
(i) Dr. G Natarajan — Independent Director Chairman of the Committee
(i) Director representing Finance Department Member
(iii) Thiru P Krishnamurthi - Independent Director Member
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The Audit Committee met four times during the financial year on 24.12.2020, 13.01.2021, 19.01.2021
and 29.03.2021.

6.5.2 Nomination and Remuneration Committee

In accordance with the provisions of Section 178 of the Companies Act, 2013 the Nomination and
Remuneration Committee of Board of Directors was constituted. The composition of Nomination and
Remuneration Committee is given below.

S.No. Director Status
(i) Director representing Industries Department | Chairman of the Committee
(i) Director representing DRDA Member
(iii) Dr.G.Natarajan-Independent Director Member

(iv) | Thiru P Krishnamurthi-Independent Director | Member

6.5.3 Corporate Social Responsibility Committee

In terms of Section 135 and Schedule VII of the Companies Act, 2013, the Board of Directors have
constituted the Corporate Social Responsibility (CSR) Committee with the following members

1. Managing Director/Chairman and Managing Director of TANCEM — Chairman of the Committee
2. Director representing Geology & Mining Department
3. Thiru P Krishnamurthi — Independent Director

6.6 Recommendations of Audit Committee

Board has accepted all the recommendation of the Audit Committee.

6.7 Company’s Policy on Directors’ appointment and remuneration

Being a Government company, all the Directors are appointed by the Orders issued by the Government
of Tamil Nadu. Appointment and remuneration terms are governed by Government Orders.

6.8 Directors’ Responsibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby
submits its responsibility Statement:-

a) Inthe preparation of Annual Accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;
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b) The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of year and of the profit and loss of the company in that period.

c) The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities.

d) The annual accounts were prepared for the financial year ended 31t March, 2021 on a going concern
basis.

e) The directors have devised proper systems to ensure compliance with the provisions of all applicable
laws and such systems are adequate and operating effectively.

6.9 Internal Financial Controls

In accordance with the provisions of Section 134(5)(e) of the Companies Act, 2013 the Company
has internal financial controls policy by means of policies and procedures commensurate with the size
and nature of its operations and pertaining to financial reporting. In accordance with Rule 8(5) (viii) of
Companies (Accounts) Rules, 2014, itis hereby confirmed that the Internal Financial Controls are adequate
with reference to the financial statements.

6.10 Frauds reported by the Auditor

No frauds were reported by the Auditor during the year.

7. DISCLOSURES RELATING TO SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES
The Company does not have any Subsidiary, Joint Venture or Associate Company.

8. DETAILS OF DEPOSITS

The Company has neither accepted nor renewed any deposits from the public during the year under
review.

9. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

10. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

There are no materially significant transactions with related parties during the year with Promoters,
Directors, Key Managerial Personnel or other designated persons which are potentially conflicting with the
interest of the Company at large. None of the Directors have any pecuniary relationships or transactions
vis-a-vis the Company. Accordingly, the disclosures of Related Party Transactions required under section
134(3)(h) of the Companies Act, 2013 in Form AOC-2 is not applicable.
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11. CORPORATE SOCIAL RESPONSIBILITY (CSR)

CSR Regulations prescribed in the Companies Act, 2013 is not applicable to TANCEM considering
the financial position of the Company.

12. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The information pertaining to conservation of energy, technology absorption, Foreign exchange
Earnings and outgo as required under Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3)
of the Companies (Accounts) Rules, 2014 is furnished in Annexure — | and is attached to this report.

13. RISK MANAGEMENT

The Company does not have any Risk Management Policy as the element of risk threatening the
Company’s existence is very minimal.

14. MATERIAL ORDERS OF JUDICAL BODIES/REGULATORS

Pursuant to Rule 8(5)(vii) of Companies (Accounts) Rules, 2014, it is reported that, no significant and
material orders have been passed by the Regulators or Courts or Tribunals, impacting the going concern
status and Company’s operations in future.

15. AUDITORS

15.1 Statutory Auditors

In terms of Section 139(5) of the Companies Act, 2013, the Comptroller and Auditor General of India
appointed M/s. M Thomas & Co., Chartered Accountants as Statutory Auditors of the company for the
financial year 2020-21.

15.2 Cost Auditors

Pursuant to Section 148 of the Companies Act, 2013 read with the Companies (Cost Records and
Audit) Amendment Rules, 2014, the cost audit records maintained by the company in respect of Cement
and asbestos cement sheet is required to be audited. Board of Directors had on the recommendation of
the Audit Committee, appointed M/s.M.Pandurangan, Cost Accountant to audit the cost accounts of the
company for the year 2020-21.

16. SECRETARIAL AUDIT REPORT

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Company has appointed
Thiru.Asir Raja Selvam, Practicing Company Secretary to undertake the Secretarial Audit of the Company.
The Report of the secretarial audit is annexed herewith.

28



a5l G GIOTLN)IHEME

I-Iﬂ (] [ ] ° [J (]
SLOLDHTG FEIDA0IL 6D HI)IIETLD 2020 - 2021

The following qualification was observed by the Secretarial Auditor in his Report to which the Board
has shared the following explanation:

Qualification: The Company has obtained all necessary approvals and under the various provisions
of Act except environmental clearances for mining leases which is pending for approval

Response: -TANCEM is following up with MoEF & CC and SEIAA for grant of Environmental Clearance.
17. EXPLANATIONS IN RESPONSE TO AUDITORS’ QUALIFICATIONS

The explanations/comments made by the Board relating to the qualifications, reservations or adverse
remarks made in their reports by the Auditors are furnished in Annexure and is attached to this report.

18. COMPLIANCE WITH SECRETARIAL STANDARDS

As required under Clause 9 of Secretarial Standards 1, the Board of Directors confirm that the
company is in compliance with the applicable Secretarial Standards issued by the Institute of Company
Secretaries of India and approved by the Central Government under Section 118 (10) of the Act.

19. ANNUAL RETURN

In accordance with Section 92(3) of the Companies Act, 2013, read with Rule 12(1) of Companies
(Management and Administration) Rules, 2014, an extract of the Annual Return in Form MGT-9 is furnished
in Annexure - Il and is attached to this report.

In accordance with Clause 22 of Secretarial Standard on Report of the Board of Directors (SS 4),
a copy of the Annual Return for the year ended 31t March 2020 has been placed on the website of the
Company and the web link of such Annual Return is www.tancem.in

20. OTHER DISCLOSURES

As required under Rule 8(5)(ix)(d) of the Companies (Accounts) Rules, 2014, the Board of Directors
confirm that the company is required to maintain cost records as specified by the Central Government
under sub-section (1) of section 148 of Companies Act, 2013 and accordingly accounts and records are
made and maintained.

21. DISCLOSURES PERTAINING TO THE SEXUAL HARASSMENT OF WOMEN AT THE
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

As per the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013 & Rules made thereunder, the Company has constituted an Internal Complaints Committee (ICC)
and following are the members:-

i)  Dr. Lakshmi Manean, Company Secretary — Presiding Officer
i)  Senior Manager (P&A) - Member
iii) Thiru J Balachandar, Manager (P&A) — Member

iv) One Member representing NGO
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The above members are committed to the cause of women and they possess experience in social
work and legal knowledge. During the year under review there were no complaints referred to this
Committee.

22. PARTICULARS OF EMPLOYEES

None of the employees drew remuneration of Rs.60,00,000/-or more per annum and Rs. 5,00,000/-
or more per month during the year under Report. This information is given as required under Section
197(12) of Companies Act, 2013.

23. INDUSTRIAL RELATIONS

Overall industrial relations in all the Units during the year were cordial. The Directors place on
record their appreciation for the valuable contribution made by the employees of the company for better
performance and growth of the company for the current year.

24. COMMENTS AND REVIEW OF THE ACCOUNTS BY THE ACCOUNTANT GENERAL

The ‘Ni" Comments of the Comptroller and Auditor General of India under Sec.143(6)(b) of the
Companies Act, 2013 on the accounts of TANCEM for the financial year ended 31t March, 2021
furnished by the Principal Accountant General, Tamil Nadu is attached to this report.

25. ACKNOWLEDGEMENT

The Directors have pleasure in recording their appreciation for the assistance, co-operation and
support extended to your company by the Government of Tamil Nadu, Company’s Bankers, financial
Institutions, various Government departments, Supplier and Customers.

The Directors also sincerely appreciate the committed efforts and contributions being made by the
employees of the Company at each level

for and on behalf of the Board

Sd/- Sd/-
(Anil Meshram, IAS) (Dr.G.Natarajan)
Managing Director Director

Place : Chennai - 600 035

Date : 25.11.2021
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ANNEXURE TO DIRECTORS’ REPORT

TAMIL NADU CEMENT CORPORATION LIMITED
CHENNAI-600 035.

STATEMENT PURSUANT TO SECTION 134(3) (C) OF THE COMPANIES ACT 2013
READ WITH RULE 8 OF COMPANIES (ACCOUNTS) RULES, 2014

A. CONSERVATION OF ENERGY

i. Energy Conservation Measures taken

Alangulam Cements Works

1. Stoppage of Cement Mill motors during peak hours
(6AM TO 9PM & 6PM TO 9PM) to avoid surcharge by
TANGEDCO.

2. In our TNC Colony street lighting, 250Watts Sodium
Vapour lamp fitting are replaced by 72watts LED fitting.

3. Alternative switching ON 6 nos. distribution transformers
in the cement plant to conserve energy.

Ariyalur Cement Works

As per Energy Audit recommendation we have proposed
to provide VFDs for some drives in New Plant.

New 1 MTPA plant at Ariyalur
- Nil -
TNA., Alangulam
- Nil -
Stoneware Pipe Factory
- Nil -

ii. Additional investments and proposals
if any, being implemented for reduction of
consumption of Energy

Alangulam Cements Works

250watts Sodium vapour lamp street light fittings
are replaced with 72watts LED fitting hence energy
consumption is reduced from 6480 KWh to 1866 KWh.

Ariyalur Cement Works
Under estimate

New 1 MTPA plant at Ariyalur
- Nil -

TNA., Alangulam
- Nil -

Stoneware Pipe Factory
- Nil -
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ii. Impact of the measures at (i) and (ii)
above for reduction of energy consumption
and consequent impact on cost of production
of goods

Alangulam Cements Works

1. By replacing 50HP motor with 40HP motor, hence 7.5
units reduced per hour of operation of motor.

2. By replacing street light fitting of 250watts Sodium
vapour lamp with 72watts LED fitting hence energy
consumption is reduced. We have saved amount rupees
of 21,210/- per year.

3. By switching off 5 nos. distribution transformers to avoid
transformer loss and thereby saving of approx.1,050 KW
hours per day

Ariyalur Cement Works
- Nil -

New 1 MTPA plant at Ariyalur
- Nil -

TNA., Alangulam
- Nil -

Stoneware Pipe Factory
- Nil -

iv. Total Energy Consumption and energy
consumption per unit of production as
per Form-A of the annexure in respect of
industries specified in schedule thereto.

Alangulam Cement Works
Particulars given in Form-A

Ariyalur Cement Works
Particulars given in Form-A

New 1 MTPA plant at Ariyalur
Particulars given in Form-A

TNA., Alangulam
Particulars given in Form-A

Stoneware Pipe Factory
Particulars given in Form-A

B. TECHNOLOGY ABSORPTION

v. Efforts made in Technology Absorption as
per Form-B of the Annexure

Alangulam Cement Works
- Nil -

Ariyalur Cement Works
- Nil -

New 1 MTPA plant at Ariyalur
- Nil -

TNA., Alangulam
- Nil -

Stoneware Pipe Factory
- Nil -
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C. FOREIGN EXCHANGE EARNING AND OUTGO

Activities relating to exports; initiatives taken
to increase export; development of new
export markets for products and services;
and export plans.

Alangulam Cement Works
- Nil -

Ariyalur Cement Works

- Nil -
New 1 MTPA plant at Ariyalur
- Nil -
TNA., Alangulam
- Nil -
Stoneware Pipe Factory
- Nil -
2020-21 2019-20
Total foreign exchange used - Nil - - Nil -
viii. Total foreign exchange earned - Nil - - Nil -
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ANNEXURE TO DIRECTORS REPORT
TAMIL NADU CEMENTS CORPORATION LIMITED,
CHENNAI-600 035
FORM - A
Particulars
1. ELECTRICITY :
Purchased :
Alangulam Ariyalur
2020-21 | 2019-20 2020-21 | 2019-20
Unit (KWH) 63,80,091 |  37,77,994 | Unit (KWH) 270,31,000 | 531,18,081
Total Amount (Rs. in lakhs) 556 374 | Total Amount (Rs. in lakhs) 2,167.33 4,054.41
Cost/Unit (Rs./KWH) 8.72 9.91 | Cost/Unit (Rs./KWH) 8.02 7.63
New 1 MTPA plant, Ariyalur TNA., Alangulam
2020-21 | 2019-20 2020-21 | 2019-20
Unit (KWH) 399,50,000 |  70,64,300 | Unit (KWH) Nil Nil
Total Amount (Rs. in lakhs) 3,670.26 918.61 | Total Amount (Rs. in lakhs) Nil Nil
Cost/Unit (Rs./KWH) 9.19 13.07 | Cost/Unit (Rs./KWH) Nil Nil
Stone Ware Pipe
2020-21 | 2019-20
Unit (KWH) Nil Nil
Total Amount (Rs. in lakhs) Nil Nil
Cost/Unit (Rs./KWH) Nil Nil
b. Own Generation:
Through Diesel Generator:
Particulars Alangulam Ariyalur - Old Ariyalur -New TNA Alangulam
2020-21 | 2019-20 | 2020-21 | 2019-20 | 2020-21 | 2019-20 | 2020-21 | 2019-20
Unit Generated (KWH) Nil Nil 6,000 13,200 Nil Nil Nil Nil
Units per litre of diesel Nil Nil 2.79 3.30 Nil Nil Nil Nil
Cost/Unit (Rs/KWH) Nil Nil 32.90 28.18 Nil Nil Nil Nil
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Particulars Stoneware Pipe
2020-21 2019-20

Unit Generated (KWH) Nil Nil

Total Amount (Rs.in lakhs) Nil Nil

Cost / Unit (Rs./KWH) Nil Nil

ii. Through Steam:

. . New 1 MTPA
Particulars Alangulam Ariyalur plant at Ariyalur TNA Alangulam
2020-21 | 2019-20 | 2020-21 | 2019-20 | 2020-21 | 2019-20 | 2020-21 | 2019-20

Unit Generated (KWH) Nil Nil Nil Nil Nil Nil Nil Nil
Total Amount (Rs.in Nil Nil Nil Nil Nil Nil Nil Nil

lakhs)

Cost / Unit (Rs./KWH) Nil Nil Nil Nil Nil Nil Nil Nil

Particulars Stoneware Pipe
2020-21 | 2019-20

Unit Generated (KWH) Nil Nil

Total Amount (Rs.in . .

lakhs) Nil Nil

Cost/Unit (Rs./KWH) Nil Nil
COAL (Indigenous):

. . New 1 MTPA
Particulars Alangulam Ariyalur plant at Ariyalur TNA Alangulam
2020-21 | 2019-20 | 2020-21 |2019-20 | 2020-21 |2019-20 | 2020-21 | 2019-20

Quantity (Tonnes) Nil Nil 24,326.80 68,165 74,864.76 11,629 Nil Nil
Total Amount N Nil 1647642| 506897| 556148 7119 i N
(Rs. in lakhs)

Average Rate Nil Nil 677295 5288.85|  742871| 749157| Ni Nil
(Rs./MT) T T o S
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COAL (Imported):

Particulars Alangulam Ariyalur New 1 MTPA plant TNA Alangulam
at Ariyalur
2020-21 | 2019-20 | 2020-21 | 2019-20 | 2020-21 | 2019-20 | 2020-21 | 2019-20
Quantity (Tonnes) Nil Nil 3,290.78 3,357 | 1,115.51 Nil Nil Nil
Total Amount N Nil 23257|  26864|  7876|  Nil Nil Nil
(Rs. in lakhs)
Average Rate . . . . .
(Rs/MT) Nil Nil 7,067.29 | 6,658.75| 7,060.14 Nil Nil Nil
4. LIGNITE:
Alangulam Ariyalur New 1 MTPA plant at
Ariyalur
Particulars
2020-21 2019-20 2020-21 2019-20 2020-21 2019-20
Quantity (Tonnes) Nil Nil Nil Nil Nil Nil
Total Amount (Rs. in Nl N N N Nl N
lakhs)
Average Rate (Rs./ . . . . . .
MT) Nil Nil Nil Nil Nil Nil
5. PETCOKE:
Stone Ware Pipe
Particulars
- 2020-21 2019-20
Quantity (Tonnes) Nil Nil
Total Amount (Rs. in lakhs) Nil Nil
Average Rate (Rs./MT) Nil Nil
6. FIREWOOD:
Stone Ware Pipe
Particulars
o 2020-21 2019-20
Quantity (Tonnes) Nil Nil
Total Amount (Rs. in lakhs) Nil Nil
Average Rate (Rs./MT) Nil Nil
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7. CHARFINES:
. New 1 MTPA plant at
Particulars Alangulam Ariyalur Ariyalur
2020-21 |2019-20 2020-21 2019-20 | 2020-21 2019-20
Quantity (Tonnes) Nil Nil Nil Nil Nil Nil
Total Amount (Rs. in lakhs) Nil Nil Nil Nil Nil Nil
Average Rate (Rs./MT) Nil Nil Nil Nil Nil Nil
8. V.R.B.CHIPS:
Alangulam Ariyalur New 1 MTPA plant at
Ariyalur
Particul
articulars 2020-21 |2019-20| 202021 | 2019-20 | 202021 | 2019-20
Quantity (Tonnes) Nil Nil Nil Nil Nil Nil
Total Amount (Rs. in lakhs) Nil Nil Nil Nil Nil Nil
Average Rate (Rs./MT) Nil Nil Nil Nil Nil Nil
9. CONSUMPTION PER UNIT OF PRODUCTION:
Alangulam Ariyalur
2020-21 2019-20 2020-21 2019-20
Particulars Py ciual
Std | ActualStd | Std | ActualStd | Std ;tza Std gt‘c’ja
If any If any If any If any If any i any If any i any
Electricity
(KWs/MT) 38.00 35.39 40.00 34.65 120.50 | 13560 | 123.11 | 135.78
Coal Qty in % per MT of Clinker 0.00 0.00 0.00 0.00 24.00 24.58 23.00 25.22

New 1 MTPA plant at Ariyalur Stone Ware Pipe
2020-21 2019-20 2020-21 2019-20
Particulars Actual
Std | Actual Std | Std Std Std | Actual Std | Std Actual Std
If any If any If any ifany If any If any If any If any
Electricity (KWs/MT) 77.81 83.07 7450 | 206.74 Nil Nil Nil Nil
Coal Qty in % per MT of Clinker | 16.00 17.48 1750 | 20.54 Nil Nil Nil Nil
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ANNEXURE TO DIRECTORS’ REPORT
Tamil Nadu CEMENTS CORPORATION LIMITED, CHENNAI-600 035.

FORM-B

Form for Disclosure of Particulars with respect to Absorption

Research and Development (R&D)

Specific areas in which R&D carried out by the Nil
company
Benefits derived as a result of the above R&D Nil
Future Plan of Action Alangulam Cement Works
Nil
Arivalur Cement Works
Nil
New 1 MTPA plant at Ariyalur
Nil
TNA Alangulam
Nil
Stoneware Pipe Factory
Nil
Expenditure of R&D
Nil
Capital
Nil
Recurring Z
Nil
Total
Nil
Total R&D Expenditure as a % of Total Turnover
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Technology. Absorption. Adaption and Innovation:
Efforts, in brief, made towards Technology, Absorption, il
Adaption and Innovation
Benefits derived as a result of the above efforts e.g. Product
improvement, cost reduction, product development, import Nil
substitutions etc.
In case of imported technology (imported during the last 5
years reckoned from the beginning of the financial year)
following information may be furnished:
Technology imported
Year of import Nil
i
Has technology been fully absorbed? Nil
i
If not fully absorbed, areas where this has not taken place, Nil
i
reasons thereof and future plans of action. Nil
i

47




h
TAMIL NADU CEMENTS CORPORATION LIMITED b -Annual Report

2020-2021
QA pregm Glgsveusir FCA, ACS, B.L., U&hw erenor.39, (Usmipw eretor.13), oyevorsoorm Glioudlear
T yieTan gjevor G, Gy, srngdloyi e, 8.6 mer,
Blmieer QEwesmeryms LssaflwmmmLiet Q&ersmeor 600 078.
Insolvency Professional & Ilieuens Ggmemaubusdl - 45536036, 89030 03636
Registered Valuer (S&FA) PAN: AEWPA8207R

grarilsy Gumm HimieieT geiemer ) ieITeaTT

Saeonny - C
uipanb eredr - MR-3
AFWINBHBHNDNB N HaNDH

(Blmeusoriuger s d, 20136 Mifley 204 (1) womid
Bimieusorriser (Uswflbliueid wmmid LesflwmeTi g Em&sTeT 2emdlii)
afl&lser, 20146or el ersvor.Osar jelinenL_uiley) 31.03.2021 2 Leir (LpigalnLHS
Blumetor(h&smargl.

QU

sUIPETH HAGwssrsv sys Hlmiauerid
2 MILIS6uTTT & 61 & (S,

sUIETH HCwswr’ sps Hnaarsda @snEL Nng Hineerd ear gmussiu@in) o fliu aiflpsmmnast
SerupmULGSEST eTaTug GMISSIn, fnhs HmeeT oL (pomnser smLilig&sUubhiEnsT 66arug @SS
Qswes seufllsmaamu  mrer  GunOsTsmrGLer. Himeer LLSmasst | alldsmer LNarunmign GNsSS
Syiimer o flw gpeliuemLuilsd GmblemerEnomm s Ieflssiu L ussflulsr oueliumufls mrer Glsiwums
gemfl&amaem GCnelareaGLer. @sergliLmLulle, sarg smSgissmer GsflallsgeTGarsr.

Q&wes Seflsmae CLNGESTITSNSTET STVSSIN, I aImIhISET, ST, STl HLaly&Hmaser Lo
LUSSSMIGET, LighlmISHET MDD SH60T6HE STEHS0 nnin Himeern urmoflgamn whn o) aIEeTRIST oHmID
Bmieuesid, oig6r FlemilesT aupmSil SeagsT g Sunmisr oyeliumiuis mrer opiie| CEiGger.
@semelinemLulle, sreg SMmSgissHmer OgiflalsHcnsr. semflsmae smrewmear 31.03.2021 2 L6ir (lgal6mLLLLD
Hléwmevorig s &Gl @M LLig auflpenmasenar Hmieusorin SlsrunmlieTerg). Gy, Brer &6y @M HlerarLg,
o flw aumflu Ll SemsseT LHNID Sl Llligli] aiflpemmsemear s Slerummliererg):

Suseranid  auflypamsaflar  guelusmLuiley, 31.03.20212_Ler  (pigeumLhS HlEumesomgsd  SLOLPHT(H
Slenemor s sYs Himieuserd LTTASSIaIHD 9 AITTHIST, STaTET, Slarafl BLaly&Hme UHe| LSSShIGET,
SHETTEE STSHS0 WHMID DM ) AIEEIHIGET 6T ojliie] GleGgeor:

1. Bmeuermisear L 2013 (‘L) wHmd SaTdp 2 erer afdssr;

2. umE QUULSHIGT (RUEIGUWemN) s L1, 1956 womd gsar & o drer alldser; (@& CGurEmhsTSI)
3. malySOSTmSTaTTS6T FL b, 1996 MM YSTSY MUGSSUULL  QUBIGPDDSEHT LMHMID &L
aflfledr; @g Gur@EsTS)

4. g Gesaraisml Gosmessmsnn &b, 1999 wHmId YySaTEp HEW Chre WseSh, QauafiEm (h Cnry
wssSh oM Ceusflullsdmig afEss Ielumulln Qupiu@me oy &iume Ggmumsr allglgsT LnmILD
BUBGYDDsT @8 CLTGESTE)

48



a5l G GIOTLN)IHEME

Iﬂ [ ] [ ] ° [J (]
SLOLDHTG FEIDA0IL 6D HI)IIETLD 2020 - 2021

5. @ndu ukiE wpmid uflaursgemenr eumfliu &L, 199261 (SEBI &L 10) &Lp, @OIILOU(HsTer SpsSSmemin
RUBIGSPEOMSET LHNID UNSTL(HS08&6T; (@8 CuTHESTSI)

9. @S kg womd uflerésemer eumfliun (Seuflewnrs URIGSMET aIMhIEGSM LHNID mSLSLILGHSSIS0)
RUBIGPeMST, 2011;

9. @S ukig womn  uflargsmer  amflu (26T @@HUUAITEST AIIGSSD  CFlMSH&TET  S6mL)
RUBIGSPeoM&ST, 2015;

@. @idu ukie womn uflurgsmer amfll (SET&SEGSMaT  mSWTERHLD  HnaIEThSameT  LISaITTH &6

QeusfluNeug oI LTS 6(RIGLPmMSST, 199360 2 6TaT HIMICIETHRISST F1L LD LIHDID 6Tl SENEILITETTS6m6T
SITEToLG GSTLTUTsTEm6;

m. @S ukEg womn  uflurssmer  amflu  (SLewsemer Ul lewedi(haug  Lomid  Coemeusemer
QeuafliLOISSIISHSTET) 6(LMIE pmmsSaT, 2015

6. @55 finaEssseE WO QUTHHESS nigl LHD FULBISET SpealHLoT):

9. SIRIGHIGET S0, 1952 WHMID SIRIGHIGT WONID STEGE&T (GLbur®h LOHMID RUBIGD) &L LD
1957 (MMDR Act)

9). emegsT FLL LD, 1948 wmmid GIGSTLTumeT Wbl 9T&ler &L higsT

@. smn (re sGOY wHnL sSLGUUOSSSM) F LD, 1981 wHmd gsarsp Qeuafluii i’ Gerer aldlasT
LMD Srhlenevs 6T

m. B (re G0y wonn sLGUUOSSSM), s L1, 1974 wpmi B re sOUY wonn s HLULGHSSIS0)
afldlser, 1975.

2. &HMIESHPN UTGISTIY s, 1986 womid ggerdy Oeuafluii it eldlsst, gnailsmsssr.

omm, Ggmflhamemegst &L 1947, omlud apmiGsn (HmSs) &L 2017, Gsmfl  Hnesrmissr
Hiréfemerrast gL 1n 1947, GonLsULS eamdliumiser s L 1948, QgmfleomsTi wrhle F-(Omid s b 1948,
Qamfleorsmigst Camen [l wnmin Wn aufipemser s b 1952, wsLGUN) &M LoaTST (H[H55) &LLLD
2017, om&&508MMms AYPBIEGEHH (GH58) s L 2015, QUULS 2mplur (RUBIGPMMSEHT LMHMID L)
gl 1970, uenfls0smmL Oensgigen s L 1972, Csrssigemn Ggmflorert gy (Uil &L
1976, GUHMSSET LOMID eusTT@laTd Lme GsTflrart (HemL LMD QUHBIGUsmD) & L 1986, Gl
Blmieueer  Geusmeveumii (Hlemeowimesr 2 &g Tayser) &L 1946, uswflllmigeafled Gustorser Ligmear  LimedliLsy
gleTUnISSseT s LD 2013 2 erafl L Qgmfleomsmi &L migsT

6T. &76E wnnih Gaemen eufl & L1d 2017
67. eu(mLomenTeufl &L b 1961

8. &MmIs UL 1962

49



th Annual Report
2020-2021

TAMIL NADU CEMENTS CORPORATION LIMITED

Qur@hsse.pu Spssramin WiflaseEnn lsruppiu’ Qerarsr aearug GNISSID HrsT 9 iie|6l&iiGser:
1. eu ukiGEshmsLe Hneern Gunelsrer, Ui wudlhusnsTar eUULSD. (@8 CurmhsTsi)

2. amflu QUSEGETST sl (SS-1) womid QUITEs .l LhigsT (SS-2) BLSSGMSDES @BSI Hmeier
Gawevamiser Hmeusrn Geusfluil L GQewes srflensus.

1. ginsg 2 u L HSurar® srosdo, Cun@mitiL &L misT, aSs6T, @UkIGmMEET LMD
auflsr (hisedlsr auflpeammsemst Himeusrio (ICSI) NeTummlusTeTs 66T HT6T S[HSISCMET 6T6Tm) IMSHemss
I|eflGgi6mCeredr.

2. Himeusrmiser &L 1b, 201360 2 6TeT auLflPpmMESET LMHMID @HhE LSSl WSS Himeuer eleismmser
Iemu&asn Geuefluli’ L oyfielliyssflerugwirsr ellast womin fneamssT shissher Lflhgismria) wnmib
Wfleysefleary, Ss@OINIL usnllsemsT Himeuern Nerummilisisms sTeTn) Hrer &(8&HGmeoT:

1. ueGam sCLmu uHCamseT wnmID g eermismeT UFmofiug wHmi 9Slo CaemeuumsT LSla|semeT
ComGsmeTeg);

2. o mulerisafler uSlemel (Pes&sIs CsmeTas)

3. Hmieueriisefler uSlaumart LMD WSS JTSILD LigAIBISET, 860078 ES6T, Q) IGHIRISET IMHMID (LPlg.6)|&EmeT
ST&5SH0 OlFiianIg);

4. o miillerigeT, Sevoll&enswmaTiseT wHmID Hnaemhigeafler LSITaTTSEmSE I eIEmTHBISEmET CILHIE0ISI;
5. Qus@nisafler aumflug & L migsT wnHmih GUWs &L Lkisehssmar yleliysemst aaflulibheig);

6. QWSGSBTSHET LHNID BILSESHT & WSS Snl L hIGMaTS Snllg STLTETHISGmET aIIBIS HamnGanmnianig)
2 arafl L Lswflsemer GmGlsmeTaug);

7. 44s1g gyl GQUTES &L, wabur 28, 20206 menLGuUDMGI. G, eSSHmaussiuL gy Tl
QuTg& anl LD, erlimed 23, 202160 LSS L &)

8. aurfludler QUTEIS &l LmkigsT LOHNID ST GSUWS sl Lmsafler Hlepagamer Lrmofliug);

9. Gamauupid @I misafle, 2 minlerigst, aumflu @ILSEEHIST, QIISESHT GWSSEHT LHNID YT& YS&MT
oL mraigerfleir 6LILSe0S6T;

10. Qus@miseT eumfliun/ QuSEhisaflsar &uWESsmen)mal Iemliug, Gemsr GUUISEHT wHmID pWeHT
PusEETssT 2 safll L @us@EhTsamsT Hfliug, sie] geafliug womid Werhio Hubling.

1. Guemesr QUIS@GHT OHMID WWEET @IUSEET&T 2 drafl L QUISGSHISER&HESE 2SI aINnhIEGSH,

12. seuflsmswmamisar wOnn Cswes seaflsmaursmisgamear  HLfliug wLOMID 2eTHILD  QIPBIGNS);
C&AG-flsoT  eipsuid, 10.12.2020-s0 C&AG 9eflss sussdlar  IjeliumLuilw, 28.12.202060 memLGLmm
eIl Cungs s Ll 2020-21D o cioT(HN&ESTET S6mflSenSHIWIMTETTTS 6T.STwen & Cam (HimeueT udHeay
s16001.004408S) fimieueorin HiLAlSSS.

13. fmeusrgdlenr umi@semst Lflommmin Gleieug womn ukiGseaflsr hso smardlspsamer Geauaflulibheusg
nmid eHGTSLILG);
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14. uRisTETLSMS JMeiiug womD CFSsas);

15. slLgdleorug, paeSiLmert seel womn urgstiy HHusssE GOuIlL GQgramssmu  uflormmid
Qeleug oM QewsSslLLTS woml CasmruulL uksTeTuD GN&s ellaurmsemsT HimeeTd oD
Hmieuerr elleusmriissT gemuFsssdear @lemsmmugammssfley LSHGammd Caieg);

16. Quhm sLeTeEsT LOHMD ube), SHHSSD LOHMID WWLWLTES CFNSHISGN I Sl  6ThI6l&6TLD
CamaiGur gmig Ogfallés Gaemm@i. gy, o SLTSERSESE WWemwwrs Solll GemsHiug SHsSS
Sa&Gs6T (charge satisfaction filing) @lsrenin gjafl&sLLallevsmev.

17. Wsedhis6r WLOHMID LODAITSERSE aphRISIULL sLear 2 sraflL  Himeuer Hléufsy GmGlemeremin L
seSbssT;

18. s uEHule GILiu’L e B giisms Lgaid, LGH 2-60 GOUNILLIUCL Lig, aIHLOTILD
Lo @iy GMlss eflamissr YLmiSu Lgald LHn @eamemn sSWrfliugnsrs &L SSl6r 9| L alemeoor
epsarled @GOILALOLC L Quirgieumen auflsTL (HS60&s6T;

19. QusEBIseaflar Msms.
20. UULSRISHT, CuTgarear WSS, uSHe Jaens.n, Hnaearsdear Guwsmr elemuriLBsgas; Lnmio

21, Qumgleurs, &sLLsSHear CQUTHHESS swlgll WLOHM IJEMETSS  AUHPOMSHT WLOMID  FL 5SS
Qameir(hleurlinl L afser.

3. mmer Cued g efllss gM&meullsruig:

QW QUISEGETS6T, ClFwnEwailed @rs EIUSEGEISET HMID &SHETLTET GIUSESEIS6T o) &GLmny
o iflu suflmaugseramar Huflss Hnamrsder @us@hiser aumflun gmu&ssUILL (HETargl. LnloLIRI&SE
2 LUMSBHILLL  STeusdHled @UuUSEGHTSHsT eumflugdHsd GnGETeTaTiL L  LTHMRIST 6T6TUS, &L &dler
auflpeonsEneE 2 LUl Gl menL GummsTeTeor.

eumfliig w1 L g6, 9|6 alardsslLbid HLnemiser wnmid g6 ellifleumer aflaurmissT oSl §6aI8sT
7 BTL&ERh5E (eTarsTsal 9marss) @ILSESHTSERSEGL (peTen LGl 9 maussliLbhSlarmer. &L L LD
BoLOUMIISNE Werarsnstal, allamds@hn JsmsT GNSs (SN SSHNSMaS CaMHSHESLD,
OQunsNELD, afsTeEsmsmart GuNIsNEL alfloems L (NsTorg. G, &L He LiemieTer
aumail LBIGsHsaD aflnkns Gl (hsTars.

&LL MHepaser udlelear e gmswrs, &lLsHe adiiys sflals@n o miferisefler
SHS5HSSEHD  Gupiu’(h), uHeQaiuiubhEnsg. 9CsCmTD, CumbuTsTemn 2 mitlarseaflsr  (Lplga|seT
OS85 GamarariuO&ms).

glLSler LG auflpemnssilard, Comeanurear gmearsg aULSosmaTD Hyesrd CunyeTers).
@, sThs GS5%Hme GSTLILTET SHNIEELN QULSMN (O IYmud&Esns Hameauin o 6rarsg);

GLogyiLd
4. srergpsemer  LOTETEMIOLILTS GG 6TeTLg @5S  HneerssisE  QuTmhESTS  eTETLIMSLILLD
Qsflell&sisTCarsor.
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5. gl Gesmeustafl Gueomssorsmin &Lid, (FEMA) 19996t auflpsmmsemernin, @hg &L SHeTH) 2 6Tam
RNSS6T LMMID 6(LYMRIE(PEOMSEMETILLD (PPsmLWTS Himieuerid SerummlsTars.

6. &mLssl Gubm SseeesT LM urmofssiu’ L g aeomigeaflearuy, QUTHESS &nlgll &1L IS,
allfla6r, uUBIGUmNSHT g Sumear Usaruppiu@ams 2 MIHIuGSSaD, seamsmmfilssan Himeersder
@eweurser nHmid geresafled o fliu S LemwliygsT 2 erarer srerUemg mHrer Gsiflallsgemenr.

6Tid. gy At yregw GlEFsveeHT

Himieueer Q&weumsmme LsssfliLmmmiLeT

2 mitnfeorr eTevor: A46402

@i : C&smemer COP : 19336
mmsm : 03-01-2022 UDIN : A046402C002027656

@QIhg Ysemsemil @ememTiIL| 66Tl 6T6Tm IjleliLienL Uiy @lemetarSSLILL (et sThSeTE 3|65 Caduil L
Sl LOMID @QHS JNSHSILET RHRISMETHS LUGEHITE 2 66T  LigImiGeT 9 SILIDMIL 6T L&
Gouevor(hiLD.
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13 ° 29
Saaoruy - 1

QumT

2_mICnSeori & eir

sIPETH HGwetorsv Fyieierid

o 6TeaHIT HITEVS I 6MmemTIL SLlgl LD, @MTEUOTLTEIS) Loy,
735, gevoreoorm Fremev, GFsiremeor 600 002.

1. Gewes gesrmsamer urmofliug HimeergHer Qurmiiy. amhisTg Seofl&smaeufsr  9jeliLemLuils
Qswens g aEhsSHT GNSS &HESSIGeEmT Oefailliug ahisearg Gummii.

2. Gewns I nermisefl 2 6Tar  Soaesaflar o mmmussemmmil 2 MISILGSSSNSTer  &ifliumeT
Seefl&me  henL (peom&sT oM  auflypeomgsmer  mrer  LsrunmlustGarsor.  Glgwes gy aismTHISEfl6
2_GUITEMLOILITENT  SHSHeUeS6T @I DELMMeTeTE 6TeoTLemS 2 MISILOSSHUSNSTS LrSHiflEsT  gjgliLiemLuiled
Iy iie|ser GumGlsmsTariiuLeor. BT Wsrunmi HenL (penm&sT wnmin aIflLPmMST oS, 6hisaTg)
SH5815E eflurer ol eTarm HOLSGOTLD.

3. HmeaTsSlar SamsHEL USSShISHT wnmin K o amrmssT glaelunreret wnmin 2 flu wpemmuils
2 GTETST 6TETLING HNThIGET 9)liie| G&iwailome.

4. Gomeulu®id @l risafle, L ms6T, alSl&sT wnHmID UKIE PmmSmsTL aTunniag wHmiD Hee|ser
&g Hyesr Gueramen HifarssSSLD smSsssamearl GunyeTGsTmi,

5. Qgmfle fmeuemisEpssrer aiflpemngst wHnid 190 &L kigsT, l&gsT, QuhIGemnasT, Srhlsmagst
Iy Swamemm Nerunmieug Himieer Biieuresdlsr Gurmiiy. aiflponsmer 2 MiS6sieg) serug wrsif
IgliuenLufley GmGlameter_gmew, ShiseTg Iyie GHNILL omalGat @mHes.

6. Gowws gamfsms gMsms earugl, HneassHear adismn QewbLTHSERSSTET 2 SSTeuTsGLom,
Smetr  gjevevgl HmieuesSlenr CQFwesumhisstled Hiieurad ApUuTs 2 6Tamgl TETUSDSTET 2 SSHTUTSbLom
SleoLwrg).

6Tid. gy ST yregm GlgFsveusHT

Himieuer Qaweumsmme LsssfliLmmmiLeT

@I_.L.IJ : GleeTsment 2 minSleorrc eTenor: A46402
e 03-01-2022 COP : 19336
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ARS & Co., New No.39, (Old No.13), Anna Main Road,
Company Secretaries in Practice MGR Nagar, K.K.Nagar,
Insolvency Professional & Chennai - 600078.
Registered Valuer (S & FA) Off Tel : 45536036, 8903003636
Certified Forensic Auditor PAN : AEWPA8207R

Annexure -C
Form No. MR-3
SECRETARIAL AUDIT REPORT

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

FOR THE FINANCIAL YEAR ENDED 31.03.2021

To
The Members,
Tamil Nadu Cements Corporation Limited

| have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Tamil Nadu Cements Corporation Limited (Hereinafter called
the “Company”). Secretarial Audit was conducted in a manner that provided me a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the books, papers, minute books, forms and returns filed and other
records maintained by the Company and also the information provided by the Company, its officers, agents
and authorized representatives during the conduct of secretarial audit, | hereby report that in my opinion,
the company has during the audit period covering the financial year ended on 31.03.2021, complied with
the statutory provisions listed hereunder and also that the Company has proper Board-processes and
compliance mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and Returns filed and other records
maintained by Tamil Nadu Cements Corporation Limited for the financial year ended on 31.03.2021
according to the provisions of:

(i) The Companies Act, 2013 (the “Act”) and the rules made there under;
(i) The Securities Contracts (Regulation) Act, 1956 and the rules made there under; (Not Applicable)
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under; (Not Applicable)

(iv) Foreign Exchange ManagementAct, 1999 and the rules and regulations made thereunder to the extent
of Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;
(Not Applicable)
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(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 (‘SEBI Act’): (Not Applicable)

(@) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(c) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

(d) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

(vi) The Other laws specifically applicable to this Company are as follows:

(@) The Mines Act, 1952 & Mines & Minerals (Development and Regulation) Act 1957 (MMDR Act)
(b) Factories Act, 1948 and allied State laws.

(c) Air (Prevention and Control of Pollution) Act, 1981 and the rules and standards made thereunder.

(d) Water (Prevention and Control of Pollution) Act, 1974 and Water (Prevention and Control of Pollution)
Rules, 1975.

(e) Environment Protection Act, 1986 and the rules, notifications issued thereunder.

(f) Labour laws including Factories Act, 1947, Payment of Wages (Amendment) Act 2017, Industrial
Disputes Act, 1947, The Minimum Wages Act, 1948, The Employees’ State Insurance Act, 1948,
The Employees’ Provident Funds and Miscellaneous Provisions Act, 1952, The Maternity Benefit
(Amendment) Act 2017, The Payment of Bonus (Amendment) Act 2015, The Contract Labour
(Regulation and Abolition) Act, 1970, The Payment of Gratuity Act, 1972, The Bonded Labour System
(Abolition) Act, 1976, The Child and Adolescent Labour (Prohibition and Regulation) Act, 1986, The
Child and Adolescent Labour (Prohibition and Regulation) Act, 1986, The Industrial Employment
(Standing Orders) Act, 1946, and The Sexual Harassment of Women at Workplace Act -2013

(g) Goods & Service Tax Act, 2017

(h) Income Tax Act, 1961

(i) Customs Act, 1962

| have also examined compliance with the applicable clauses of the following:

(i) Listing Agreement entered into by the Company with Bombay Stock Exchange. (Not Applicable)

(i) Secretarial Standards on Meeting of the Board of Directors (SS-1) and General Meetings (SS-2)
issued by the Institute of Company Secretaries of India (ICSI).

55



th Annual Report
2020-2021

TAMIL NADU CEMENTS CORPORATION LIMITED

| report that, during the financial year under review, in my opinion the Company has complied with the
provisions of the Acts, rules, regulations and guidelines mentioned above

| further report that the Company has, in my opinion, complied with the provisions of Companies
Act, 2013 and the Rules made under that Act as notified by Ministry of Corporate Affairs and the
Memorandum and Articles of Association of the Company, with regard to:

maintenance of various statutory registers and documents and making necessary entries therein;
closure of the Register of Members.

forms, returns, documents and resolutions required to be filed with the Registrar of Companies and
the Central Government;

service of documents by the Company on its Members, Auditors and the Registrar of Companies;
notice of Board meetings and Committee meetings of Directors;
the meetings of Directors and Committees of Directors including passing of resolutions by circulation;

the 44th Annual General Meeting held on 28th December 2020 & adjourned AGM held on 23rd April
2021;

minutes of proceedings of General Meetings and of the Board and its Committee meetings;

approvals of the Members, the Board of Directors, the Committees of Directors and the government
authorities, wherever required;

constitution of the Board of Directors / Committee(s) of Directors, appointment, retirement and
reappointment of Directors including the Managing Director and Whole-time Directors.

payment of remuneration to Directors including the Managing Director and Whole-time Directors,

appointment and remuneration of Auditors and Cost Auditors; The Company through C & AG has
appointed M/s. M. Thomas & Co, Chartered Accountants (Firm Reg. No. 004408S) as Auditor for the
year 2020-21 in AGM convened on 28.12.2020 as per C&AG letter dated 10.12.2020

transfers and transmissions of the Company’s shares and issue and dispatch of duplicate certificates
of shares;

declaration and payment of dividends;

transfer of certain amounts as required under the Act to the Investor Education and Protection Fund
and uploading of details of unpaid and unclaimed dividends on the websites of the Company and the
Ministry of Corporate Affairs;

borrowings and registration, modification and satisfaction of charges wherever applicable; however,
charge satisfaction filing is yet to be done for few loans.

investment of the Company’s funds including investments and loans to others;
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r)  form of balance sheet as prescribed under Part |, form of statement of profit and loss as prescribed
under Part Il and General Instructions for preparation of the same as prescribed in Schedule Il to the
Act;

s) Directors’ report;

t)  contracts, common seal, registered office and publication of name of the Company; and

u) Generally, all other applicable provisions of the Act and the Rules made under the Act.

3. | further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,

Non-Executive Directors and Independent Directors. The changes in the composition of the Board of
Directors that took place during the period under review were carried out in compliance with the provisions
of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance, and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for meaningful participation at
the meeting.

Majority decision is carried through while the dissenting members’ views are captured and recorded as
part of the minutes.

The Company has obtained all necessary approvals under the various provisions of the Act except
environmental clearances for mining leases which is pending for approval; and

4. | further report that dematerialization is not applicable to this company

5.  The Company has complied with the provisions of the FEMA, 1999 and the Rules and Regulations
made under that Act to the extent applicable.

6. | further report that based on the information received and records maintained there are adequate
systems and processes in the Company commensurate with the size and operations of the Company
to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

M. ASIR RAJA SELVAN

Chennai Practicing Company Secretary
03-01-2022 Membership No: A46402
o COP : 19336

UDIN : A046402C002027656

This report is to be read with our letter of even date which is annexed as Annexure 1 and forms an
integral part of this report.
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‘Annexure -1’

The Members

Tamil Nadu Cements Corporation Limited
Local Library Authority Bldg., lInd Floor
735, Anna Salai, Chennai 600002

1.

Maintenance of secretarial record is the responsibility of the management of the company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

2. | have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on test
basis to ensure that correct facts are reflected in secretarial records. We believe that the processes
and practices, | followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of Accounts
of the company.

4. Where ever required, we have obtained the Management representation about the compliance of
laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards
is the responsibility of management. Our examination was limited to the verification of procedures on
test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the company.

M. ASIR RAJA SELVAN

Place : Chennai Practicing Company Secretary

Date : 03-01-2022 Membership No: A46402

COP : 19336
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SONIULL SHONHaBULTATTNISH N HaNDB:

sUIPETR HAGwssor Bmieusor 2 miieorts ehsE

slpmThH  Heweor_sv Himeuern wwrrE 31, 2021-b Csd Hevaurliugwrsr HSHifleme gMisams, aureay
- Osoe eflammser, wm& 31, 2021-o LT eamLhe IaTOEsTEr HH arss IM&mse wHmID
sans@LUSHey Carerams alleunmiser, WO aTess SHas6T 2 6TaflLena CarsL Hdiflmea gsma
GMlyseT g Slunmeams Oerear gefliu’ L fdliflmea gMfismamu BrmseT Sefleme a6,

GBMhiseT  eFmsertal  25.11.2021-60  Qeuaflili L seflsms  gismesE Guars  HmsEumunsasiu L
gM&mawrs @lsmer QeauslullREComd. @S, aibhmea simem Smamn Sauflsme Semfl, sSmesm
gemfl&Ema gminnsl (Geoflsme - 2), slprr®), Ugscafl-uflsr 28.12.2021 CaHuil L slges ereior. AG (AU&IN)/
OAD (I1)/VI1/30A&44/20218228&6 @MILNILLILLL QSTL&8 Hme &HSEISS6T Salargdle Gamsmariiul (heTereor.
SGIHMLIGLS S[HSSHSHS6T 6Teror 5 LHMID 6-60T eliLmLID, @5 JMlEmaeulle Carsslul (erarg. @Ihs
Smsdumussiu’ L saflsme gnlsmswrearg, 25.11.2021 Gl L seauflsme et f&iflsme
M&emaufler gjgliLemLuiled Geuafluil i Hsirerg.
5G5S

BISERSE HmLES SNhe Sea0ST LONIL  MhSERsSE YifsSsiulL  allardssnssT  LHnL
&0 26T MSHIWSHL @I CUDMETT SGSAUMiGES SHSSISSTaT  IpliLmulsrig, GCnEMI L
gefllu’ L Hidlfleme osmssearmsrg), Hmeermeast gL 2013 (sLLi)-eruy CoHmaulLbld Ssesussrfler
IlgtiuemLuiley, @ndurefle Gurgieurs goms CemeTeTLL(RL  SeUSGLUSSSTET  CSTETImS & merT
2 MHOFIg, 2 amamuuTETETSalD, Chimuursaun Hnaersdear Hemeoemw wrré 31, 2021-s0  Hlneeorid
QeusfliBGSSsTargl. @CHCUT, Qb HTEHLET (Plgalmlhe 2 6toTesd @ICIL] HMID I|S6IT LISTT QTGO
QeuefliLbh\SS6TaTs).

S5 SSTEr IjlpLILIenL

gL gdler 2 el ilifley 143(10)-s0 @GOIIANLLILIL Lig, 561078 S S S60 Sma&sme SihlenesniuiL LlsrLimnd sThisers)
semflsemaemiu BT CunlsrehistCarTin. srhisarg gmsmsuiled o srar flSlflamen aflaurmissT gemfl&masamer
seflsems urmiiiyssiles 9hg srblmassmar mog Qurmiysst elflurs elleufssiu’ (hsrerer. @nhSw
SOT5ES Suflsme gemly Geuafluil’Derar Cpdlpsmm elldlsaflerug, Hineoargsear sshHrl Niflours
o 6TGaTmD. @S 60T, FLLES 2 6Tem aUflpmmST WLHMID ST o 6T ellFsaflarug, Hibme
IM&emsssT isTer fmhiseTs Seuflsms srarug Crplpenn Cosmeus s o etargl. @hss Csmeusst
womid  ICAI-er  Grlpenm  elldlaear g Swamblstrg, wHn CBNpMST, CUITMINILSEMETID  HTHIST
HeomGeumplsirGermid.

BIhIg6T GUDm S6mll&messTaT o) SMLISHT, MRS Shgssmer Qeflalliugnsamsr 9eliLmL&s
Gurgiurargrsaln, o flugTeEad @HUUSTS HIHIST HLSGCMTLD.

S5GHNiEe SHSSSSTT IlglILnL

1. 05.06.2017-60 sUlpErH e Geueflull L gremememr  eTevor.63—satLig, ¢5.300 Gamy (aTGSTEMSEMIL
Bmieerin  Gunmgl. @nhg omemmeuilsrig, ook allpwrs 13% Hieorud  Glewwiu’ L g. G,
sLeaT Qomms LHMID al'les CsTmessTar Samemmmu eSSt LT 2.5% IeTa|HE HUITS allle
Ceaiss Gosor(in. g6 Ggreamsiwmer ¢;.300 Gamgsmw 27.03.2018-60 Hlmieuerin SLlg CemiSSlisTaTs.
steoflegiln, ' les Qamemsiumen ¢;.30.96 Gamy LHMID HYUITS ol s CFass Geusmgw em.2.33 GsmgemiL
Qesstor, samsdn Carsstar @lume. @S smsurors, @iy wonn Gurminise @hss Cgrms
IS5 NS LHINLILC DeTergl. @SOSTLILTS Saus@Gsamear SWMTIILSNSTaT @Gl LTi&sealn
- @My erevor.30 (XIV)
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2. &0y omeoruemel o sTafllL  5.948.06 L&D gemeiSsTer epeger Usuflsear  GunGlasmsTariiul ()
(e meoT:—

9. gyeniGed UenflgsT (Baferiubhsgsn SHiLin) - e5.43.64 olsn (2011-12 o Hameauilsn o 6rerg).)
9. sn@yml fley elflurésn - ¢5.2.63 s (31.01.2018 yga Hamaniy o 6rarsg)

Guomassor @lresor(® S L s Enhin smsellOul L Gurdlain, @snsrear Gsrms, G (mb epegeorll Lismflser
steorm  6umSWIGGIL  mauGssLILbElsTmeT. @lF6T  SMTTns, OETSHgI6ST  SausdHlbhaude 9 Hsifss)
S LOu(beugIL 6T, @l Gonsg STLLULOSNS. — SausEler Jhmsnrs 2 6Ter @GNLLSmarL LITT&sea|L,
@My eteior 30 (VII)

@) @dev, ofwgrt gyeme (Lenwg) 02.01.2018-60 ¢5.41.30 L FSISHE MMBISIL 6 GUTHEHD I HIGLD.
@hs epeser Cumrmer @@L o smersT eTerugl  Gafluelmemen. CUTHIL sSawd @nresTe, H
IM&masaflo @6T STHsn 2 NSTETSTs @loame.

m  oflugmi g mseTs Hob  osusILHSSMSNE 5.841.25 mlsn  Gemailiu’L  OgmmauD
Cumosream.  glesdle Garssiul (erarg. oaflaln, anosnhs amsuln OFuailliu’ L g sarusnE
GuITgILoTeT  BS&HEISST @lemen. @\S6T SrreTons, K& gMlsmsuln @lE6aT STeEsL 2 MIGILTS @lomev.
HTEHGSHemeT SUTTILGNSTeT @Gmllemul urissan. Gy erssr.30(1V)(B)(3)

3. 2019-20-0 oyeoT(H&ESHTET SeveflEme lemasuferie, 31.03.2020-0 9MSWTS WOOHMID  LILIGTLIT lg 60
@leveurs @\(mLIL 6TeTLIG) €15.246.63 el s0ms @(HHes. @8I0 2020-21-s0 gyfiueyrt Wfle) wHIGWL er5.34.36
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M. THOMAS & CO., Phone:24641878/24958013
r CHARTERED ACCOUNTANTS E-mail: cleancheck@mthomasco.com
Flat No.G-11, Marina Square,
‘No.53/27 Santhome High Road
Mylapore, Chennai -600 004

INDEPENDENT AUDITOR’S REPORT
To the Members of Tamil Nadu Cements Corporation Ltd
Report on the Audit of the Standalone Financial Statements

We have audited the standalone financial statements of Tamil Nadu CEMENTS CORPORATION
LIMITED(“the Company”), which comprise the Balance Sheet as at 31st March 2021, the statement of
Profit and Loss, the Cash Flow Statement for the year ended 31st March 2021, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

This is a revised audit report superseding our earlier audit report dated 25.11.2021 taking into
consideration the preliminary comments of the Senior Deputy Accountant General, Office of the Accountant
General (Audit-11), Tamil Nadu & Puducherry vide their letter No. AG (AU-II)/OAD (11)/V11/30A-44/2021-22
dt.28.12.2021. Basis for Qualified Opinion No.5 & 6 have been added in this report. This Revised Audit
Report is issued as per Audited Financial Statements dated 25.11.2021.

Opinion

In our opinion and to the best of our information and according to the explanations given to us
and subject to the matters referred to in the Basis for Qualified Opinion paragraph below, the aforesaid
standalone financial statements give the information required by the Companies Act 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2021 and the Loss and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing (SA’s) specified under section
143 (10) of the Act. Our responsibilities under those standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Basis for Qualified Opinion

1 The Company had availed Ways and Means advance of Rs.300 Crores from Government of Tamil
Nadu vide G.0.No.63 dated 05.06.2017. As per the G.O. the rate of interest fixed was 13.00 % per
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(@)
(b)

(d)

annum plus Penal interest at the rate of 2.5% per annum on overdue installments of principle and
interest. The Company repaid the principle amount of Rs.300 crores on 27.03.2018. However interest
amounting to Rs.30.96 crores and penal interest payable amounting to Rs.2.33 Crores were neither
paid nor provided in the books of account resulting in understatement of Loss and liability to the same
extent. Refer Notes forming part of accounts — Note No.30 (XIV)

Capital Work in Progress of Rs. 948.06 Lakhs includes the following:-
Alangulam Works (Modernization Project) — Rs.43.64 Lakhs (pending from 2011-12)
Extension of Stoneware Pipe Unit — Rs.2.63 Lakhs (pending from 31.01.2018)

Though the above two projects have been abandoned, the amounts continue to be exhibited under
the Capital Work in Progress resulting in over statement of assets and understatement of loss — Refer
Notes forming part of accounts Note No.30(VII)

This also includes one item Purchased by Ariyalur plant (Old) on 02.01.2018-Rs.41,30 Lakhs. It is not
clear whether this capital item is still held as stock. In the absence of adequate information, the impact
of the same on the financial statements is not ascertainable.

Further a sum of Rs 841.25 Lakhs on account of land acquisition in Ariyalur plant is included in
the above. However breakup of different heads of expenses included in this item is not available.
In the absence of adequate information, the impact of the same on the financial statements is not
ascertainable. Refer Notes forming part of accounts Note No.30(IV)(B) (3)

Non-Moving and Obsolete inventories as on 31.03.2020 was Rs.246.63 Lakhs as per the Audit Report
for the year 2019-20 whereas during 2020-21 Ariyalur Unit identified only Rs.34.36 Lakhs as Obsolete.
No reconciliation is available for the reduction. Also a sum of Rs.12.87 Lakhs has been reported by
Ariyalur Unit as theft in stores. No provision for the same has been made in the accounts consequently
the loss is understated and assets are overstated to that extent.

As on 31.03.2021 the Closing Stock of Amma Cements as per books is 513.96 Lakhs and as per
confirmation received from various Godowns of RD & PR, TNCSC and TNCDW departments, the
amount is Rs.172.81 Lakhs, resulting in difference in value of closing stock amounting to Rs.341.15
Lakhs. Reconciliation of the same is in progress. The impact of the same on the financial statements
is not ascertainable.

The Company has incurred a sum of Rs.1025.39 lakhs upto 31-03-2020 and Rs.66.94 lakhs during
financial year 2020-21 totalling to Rs.1092.33 Lakhs towards Enterprise Social Commitment, as
necessitated by the Ministry of Environment, Forest & Climate Change of Govt of India as one of the
specific conditions for issuing environmental clearance for setting up New 1MTPA plant in Ariyalur
which started commercial operation on 21-03-2020. The total sum of Rs.1092.33 Lakhs incurred
towards Enterprise Social Commitment has been debited to Profit & Loss Account of the respective
years of occurrence. Note No.9(Fixed Assets) of 31-03-2021 which exhibits the value of Property,
Plant & Machinery does not include the above expenditure of Rs.1092.33 Lakhs which should have
been capitalised as part of Fixed Asset in accordance with the opinion of Expert Advisory Committee
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of ICAI (April, 2015). This has resulted in overstatement of Loss / Reserves(Cumulative Loss) and
understatement of cost of Plant & Machinery to that extent.

6 The Company has not provided the Annual Compensation Charges of Rs.536.87 Lakhs payable
from 2012-13 to 2018-19 as per the demand notice dated 29.01.2020 raised by the District collector,
Virudhunagar payable for mining lease in Virudhunagar district which has resulted in understatement
of Manufacturing Expenses and Loss for the year to that extent.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters.

Except for the matters described in the Basis for Qualified Opinion section we have determined that
there are no other key audit matters to communicate in our report.

Emphasis of Matter

(1) We draw attention to Note No. 30 (iii) to the financial statements, which describes the uncertainties
and the impact of the COVID-19 pandemic on the company’s operations and results as assessed by
the management. The Management has assessed that there is no material impact on the financial
statements due to lock down and related restrictions imposed towards controlling the COVID 19
pandemic.

(2) There are long pending items (More than 3 years) in both receivables and payables as shown below:
Payables Rs: 4311.81 Lakhs
Receivables Rs: 1001.41 Lakhs

Some of the item included in above are taken during migration to ERP in 2012 and amounts are
getting repeated every year without there being any kind of details.

(3) Interest amounting to Rs.145 lakhs claimed by Singareni Collieries Company Limited on account
of delayed payment made by TANCEM is disputed and disclosed under claims against the Company
not acknowledged as debt. (Refer Notes forming part of accounts Note No.30 IV(A)(g))

(4) Sundry Creditors A/C (GL:61502) in the books of Amma Cements shows a balance of Rs.411.10
Lakhs as on 31.03.2021, out of which a Debit balance of Rs.15.87 Lakhs is recorded under the
Supplier Ledger “A”, which reflects unreconciled Balances.

(5) As per the directives of the MoEF, Mandatory CSR Expenses relating to Ariyalur Expansion Plant has
to be incurred amounting to Rs.1352 Lakhs against which Rs.1135.95 Lakhs has been spent upto
31.03.2021 and charged to Profit and Loss Account in the respective years. Further an advance of
Rs.163.30 Lakhs was paid on 26.03.2021 to Government Hospital Ariyalur for medical equipment
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and the same is exhibited under Short Term Loans and Advances. Balance of 52.75 Lakhs is expected
to be spent during 2021-22 - Refer Notes forming part of accounts Note No.30 (VI)

(6) (a) No Confirmation is received from the under mentioned parties accounted under “Other Deposits”
at Ariyalur Unit:

Si. No. Narme Amounts as per Books
1 Tamil Nadu Electricity Board 960.64
2 Southern Railways 12.62
3 Director of Geology& Mining 130.00
4 Mettur Thermal Power Station 68.15

(b) Confirmation for Trade Receivables, Security Deposits, Stock, Claims Receivables, and Trade Creditors
were obtained for selected parties.

Refer Notes forming part of accounts Note No.30 (XII)

7. Bonus payable to the employees of the Company is accounted on cash basis. Refer Notes forming
part of accounts Note No.29(1).

Our opinion is not modified in respect of these matters (1 to 7).
Other Matters
Information Other Than the Financial Statements and Auditor’s Report Thereon as per SA 720

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to Board’s
Report, Business Responsibility Report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
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we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required under Section 143(5) of the Act, we give in “Annexure A” our report on the Directions and
in “Annexure B” our report on the Additional Sub-Directions issued by the Comptroller and Auditor General
of India.

As required by the Companies (Auditor’s Report) Order, 2016(the Order) issued by the Central
Government in terms of Section 143(11) of the Act, we enclose in “Annexure C” statement on matters
specified in paragraphs 3 and 4 of the said order.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit. In our opinion, proper books of account as
required by law have been kept by the Company so far as it appears from our examination of those
books.

b. The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of accounts.
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In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2021 from
being appointed as a director in terms of Section 164 (2) of the Act.

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid/provided by the Company to its directors during the year is in accordance with the
provisions of Section 197 of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the company
and the operating effectiveness of such controls, refer to our separate report in “Annexure D”.

With respect to other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanation given to us

i) The Company does have pending litigations having financial implications and the same has been
disclosed in notes to accounts.

i) The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

ii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For M. THOMAS & CO
Chartered Accountants
Firm’s Registration No.004408S

(A.Rozario)
Partner
Place: Chennai — 600004 Membership No.021230
Date: 25-11-2021 UDIN: 21021230AAAAXK5610
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Soaniy C-1 mba FBadell SMbans 2020-2021
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Annexure- “A” to Auditor’s Report of Tamil Nadu Cements Ltd

Report on Direction by Comptroller & Auditer General 2020-2021

Sl.
No

Compliance

Auditors Comments

If the Company has been selected for
Disinvestment, a complete status report in terms
of valuation of assets(including Intangible Assets
and Land) and Liabilities(including commited and
General Reserve) may be examined including
the mode and present stage of Disinvestment
process

Not Applicable Since the Company has not
been selected for Disinvesment

"Whether there are any cases of waiver/write
off debts/ loans/ interest, etc If yes, the reasons
there for and the amount involved "

There are no cases of waiver/write off debts/
loans/ interest, etc during the F.Y 2020-2021.

Whether proper records are maintained for
inventories lying with third parties and assets
received as gift from Government or Other
Authorities

The Company is not maintaining proper
records for the inventories lying with third
parties in respect of AMMA Cement Scheme
i.e. Godown of RD & PR, TNCSC and TNCDW
Departments. Also there is a differance of
13,105.37 Mts, between TANCEM books and
godown's records for which reconciliation is in
progress. As per the information provided to
us, the company has not received any gift from
Government or Other Authorities

Report on age-wise analysis of pending legal/
arbitration cases including the reasons of
pendency and existense/effectiveness of a
monitoring mechanism for expenditure on all
legal cases(Foreign and local) may be given

The company is maintaining proper records
of legal/arbitration cases pending with various
appellate authorities case wise. These are
disclosed under contigent Liability in note No:30
(IV)(B)-"Notes forming part of Accounts"For
Incurring Legal expenditure approvals are
obtained from competent authority. There are
no foreign legal cases.
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Annexure B - Report to AG on Additional Sub Directions 2020-2021

Sl. No

Particulars

Auditor’s Comments

Whether the companie’s pricing
policy absorbs all fixed and

variable costs of Production and
as well as the allocation of
overheads.

As majority of the TANCEM cement supplies are made
to DRDA& other government agencies, the selling
price is fixed by the Government through a pricing
committee consisting of a) Principal Secretary to Industries
Department b) Additional chief secretary to Finance
Department c¢) Principal Secretary to RD Department
d) Managing Director of TANCEM. The price is
proposed by TANCEM and the price so proposed
includes both fixed and variable cost of production

Prices for Open Market Sale

Depending upon the Open Market conditions, the
prices for open market sales through stockiest,
builder, flat promoters and Government Contractors
are fixed from time to time by Managing Director of
TANCEM based on the recommendation of the internal
pricing committee. The price fixed for open market
sale includes both fixed & variable cost.

TANCEM sent a proposal for fixation of price vide
D.O. letter No. TANCEM / DRDA /PRICE FIXATION /
2021-22 dated 23.07.2021 to the principal Secretary
to the Government, Industries Department,
Secretariat, Chennai- 09.

By Letter No. (D) No. 117, dated 16.11.2021 from
industries Department Secretariat, the following rates
are fixed for supply of cement to DRDA and
other Government Departments.

OPC PPC
(Rate per Bag)
a) On Cash and Carry basis Rs.346 Rs.320
b) On 60 Days credit basis Rs.351 Rs.325
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Particulars

Auditor’s Comments

Whether the Company has fixed
norms for normal losses and a
systemfor evaluation of abnormal
losses for remedial action is in
existence.

1. Cement manufacturing is a continuous process
industry and there is no Manufacturing loss during the
Cement manufacturing process. Any wastages are
reused in the process.

2. While receiving material from suppliers certain
material like gypsum, fly ash etc will have loss due to
moisture elements which is being accounted along with
the cost of material consumption based on certificates
from the lab.

3. TANCEM is having Internal check and Internal control
for avoiding abnormal loss.

3. What is the system of valuation of | (i)There are no By-products for the company hence
By-products and finished |NotApplicable.
products? List out the cases of | (ii)Closing stock of Finished goods is valued at cost
deviation from its declared | price or market price whichever is lower.
policy.

4, Whether the Effect of deteriorated | There is no closure of unit during the year.
stores and spares of closed units
has been properly accounted in
books?

5. Whether the company (i)There is no specific system of Physical verification of
has stores & spares and raw materials on regular basis.

effective system for Physical
Verification, valuation of stock,
treatment of non-moving items
and accounting effect on
shortage/excess noticed

during

physical verification?

Through a circular dated 19.02.2021, the Corporate
Office issued instructions to all the units to conduct
physical verification of inventory and assets,
but as per explanation given by the company, the
same could not be carried out due to COVID -19
Pandemic outbreak.

(ii)Obsolete and Non-moving Items as on 31.03.2020
is reported as Rs.246 .63 lakhs in the Audit Report for
the year 2019-2020. However as per the inventory
verification carried out in Ariyalur Unit in August 2021,
obsolete items (1149 Nos) valuing Rs 34.36 have
been identified. In the absence of adequate system
and record to identify the obsolete items the actual
value of obsolete items remains unascertained. Also
the inventory verification carried out in Ariyalur
Unit in August 2021 has identified theft of inventory
valuing Rs.12.87 Lakhs.
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Sl. No Particulars Auditor’s Comments
6 Whether the company The company has not closed / abandoned any
has mine during the year. However it has made provision

prepared Mines Closure

Plan in respect of
abandoned/ fully exhausted
mines as stipulated in the
Mineral Conservation and
Development Rules? If so,
mines closure cost has to

be arrived at and provided

for in the accounts . Status of
environmental clearance for the
functioning of mines may be
reviewed.

for mine closure expenses on yearly basis and
during the year 2020-2021 provision amounting to
Rs.1,48,093/- has been made resulting in the total
provision of Rs. 66,66,983 as on 31st March 2021
Environment Clearance for various mines owned
by TANCEM is pending for approval before
the appropriate authority. As per the information
provided by the management, Environmental
Clearance for all the mines is expected to be
obtained during December 2021 to July 2022.

State the extent of utilization
of Plant and Machinery during
the year vis-a-vis installed
capacity.

Refer Annexure B1
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Annexure B1- Utilization of Plant and Machinery against Installed Capacity

INSTALLED UTILIZATION
PARTICULARS CAPACITY (PRODUCED) % REMARKS
IN MTS IN MTS

CEMENT UNITS

Ariyalur Cement Works(Old 5.00,000 3.51,544 70.31

Plant)

Ariyalur Expansion Plant 11,30,000 2,97,799 26.35

Alangulam Cement Works 2,90,000 1,64,520 56.73

ASBESTOS PRODUCTS
Only Closing
Stock of 19-20

(1) Asbestos (sheet), Alangulam 28,500 0 0 has been sold
during the year.

STONEWARE PRODUCTS
Only Closing

(1) Stoneware Pipe Unit, 7,200 0 0 Stock of 19-20

Virudhachalam

has been sold
during the year.
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“ANNEXURE C” To the Independent Auditor’s Report

(Referred to in paragraph 1, under Report on Other Legal and Regulatory Requirements’ section of our
Report of even date, to the members of Tamil Nadu Cements Corporation Ltd.)

(i)

a) The company has maintained proper records in ERP showingfull particulars, including quantitative
details and situation of fixed assets.

b) As explained to us, the fixed assets have not been physically verified by the management during the
year due to outbreak of COVID-19 Pandemic. As represented by the management, this will be carried
out during the subsequent period.

c) In the absence of such physical verification, we are unable to comment, whether there were any
material discrepancies between fixed assets physically available and the fixed assets as per books
of account.

d) According to the information and explanation given to us, the title deeds of immovable properties of
the Company are held in the name of the Company.

a) The management has the practice of conducting physical verification of inventory only at the year
end. The year end physical verification of inventory was not carried out during the year due to
prevalence of Covid pandemic/ lock down . However physical verification of inventory was carried
out subsequently.

b) Since there was no physical verification of inventory at the year end this year we are unable to report
on the discrepancies noticed on verification between the physical stocks and the books /records.

c) In respect of Amma Cements, Stock lying in various Godowns are not physically verified by the
Officials of TANCEM. Also confirmation of stock held by some of the Godowns were not received.

(i) The company has provided loan to Tamil Nadu Industrial Explosive Ltd (TEL) The company has
stopped charging interest on this loan with effect from 01.04.2017. As per the confirmation given by
TEL, the balance outstanding as on 31.03.2021 is Rs.3,15,91,630.34, whereas as per the books of
TANCEM the outstanding balance is Rs 3,36,02,895/- difference is under reconciliation.

(iv) The provisions of Section 185 and 186 of Companies Act,2013 are not applicable to the company.
(v) The company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and
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(vii)

(viii)

(ix)

(x)

(xii)

(xiii)

the Companies(Acceptance of Deposits)Rules, 2014(as amended). Accordingly, the provisions of
clause 3(v)of the Order are not applicable to the company.

The maintenance of cost records has been specified by the central government under section 148(1)
of Companies Act, 2013. We have broadly reviewed the cost records maintained by the company
pursuant to Companies (Cost Records and Audit) Rules, 2014 as amended, prescribed by the central
government under sub-section (1) of section 148 of Companies Act, 2013, and are of the opinion
that prima facie the prescribed cost records have been made and maintained. However we have not
carried out a detailed examination of the same.

According to the information and explanations given to us and on the basis of our examination of the
books of account in respect of statutory dues, the company has generally been regular in depositing
undisputed statutory dues. However there are certain statutory dues such as TDS, Sales tax, which
are under dispute (Refer Annexure C1).

Based on our audit procedures and according to the information and explanations given to us by
the management, we are of the opinion that the company hasnot defaulted in repayment of loans or
borrowings to a financial institution, bank, Government The company has not issued any debenture

The company has not raised money by way of initial/public offer or further public offer during the
Current year.

In our opinion and according to the information and explanations given to us, we report that no fraud
by the company or on the company by its officers or employees has been noticed or reported during
the year, excepting the Ariyalur plant which has reported theft of 33 items of stores valuing Rs 12.87
lakhs.

In our opinion, the managerial remuneration has been paid or provided in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Companies Act,
2013.

In our opinion, the Company is not a Nidhi Company. Accordingly the provisions of clause (xii) of Para
3 of the Order 2016 is not applicable to the Company.

In our opinion and according to the information and explanation given to us, all transactions with
the related parties are in compliance with sections 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the financial statements,as required by the
applicable accounting standards.

(xiv) According to the information and explanations give to us, the company has not made a Preferential

allotment or private placement shares or fully or partly convertible debentures during the year under
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review. Accordingly, the provisions of clause (xiv) or Para 3 of the Order are not applicable to the
Company.

(xv) In our opinion and according to the information and explanations given to us, the Company has not
entered into any non - cash transactions with directors or persons connected with them as referred
to in Section 192 of the Act. Accordingly, provisionsof clause (xv) of Para 3 of the Order are not
applicableto the Company.

(xvi) In our opinion and according to the information and explanations given to us, the Company is not
required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, the
provision of clause (xvi) of Para 3 of the Order 2016 is not applicable to the company.

For M.THOMAS & CO
Charteredccountants
Firm’s Registration No.004408S

(A. Rozario)
Partner
Place : Chennai -600004 Membership No.021230
Date :25-11-2021 UDIN : 21021230AAAAXK5610
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ANNEXURE C-1 TO CARO REPORT - 2020-2021
STATUORY DUES
s, Disputed Tax
Statute Asst.Year Demand Where appeal is pending
No (Rs in Lakhs)
1 | Sales Tax Act 1989-90 38.73 | Pending with Department
2 | Sales Tax Act 1990-91 795.82 | Pending with Department
3 | Sales Tax Act 1992-93 254.33 | Pending with Department
4 | Sales Tax Act 1993-94 21.35 | Dismissed back to Assessing Officer
5 |Sales Tax Act 1993-94 6.91 | Appeal pending at Tribunal
6 |Sales Tax Act 1994-95 51.6 | Dismissed back to Assessing Officer
7 | Sales Tax Act 1995-96 0.8 | Dismissed back to Assessing Officer
8 |Sales Tax Act 1996-97 15.07 | Sales Tax Appeals
9 |Sales Tax Act 1997-98 15 | Sales Tax Appeals
10 | Sales Tax Act 1997-98 2.28 | Sales Tax Appeals
11 | Sales Tax Act 1998-99 2.79 | Sales Tax Appeals
12 | Central Excise Act | 2008-09 237.94 | Appellate Tribunal(s)
(CENVAT Credit
Entitlement)
13 | Income Tax Act 1997-98 940.99 | High Court
14 | Income Tax Act 1998-99 341.2 | ITAT
15 | Income Tax Act 2003-04 5.28 | ITAT
16 | Income Tax Act 2007-08 25.48 | High Court
17 | Income Tax Act 2008-09 36.99 | High Court
18 | Income Tax Act 2019-20 5.29 | Pending with Department
19 | Income Tax Act Prior 2.32 | Liability could not be ascertained as it relates
Years to the period before 2007-08.
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ANNEXURE D

To the Independent Auditor’'s Report of even date on the Standalone Financial Statements of Tamil
Nadu Cements Corporation Ltd

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)

We have audited the Internal Financial Controls over financial reporting of Tamil Nadu CEMENTS
CORPORATION LIMITED(“the Company”), as of 31st March, 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining Internal Financial Controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting with reference these standalone financial statements based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to these standalone financial statements
and their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, with reference to these
standalone financial statements assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

Acompany’s internal financial control overfinancial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorization of the
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Qualified Opinion

In our opinion, to the best of our information and according to the explanations given to us the Company
has, in all material respects, except the matters referred to in Annexure D1 here to,an adequate internal
financial controls system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31st March 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India.
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‘Annexure-D1’ to the report on the Internal Financial Controls under clause (1) of subsection 3 of
section 143 of the Companies Act, 2013 (“the ACT”

1) The company’s entire accounting function is maintained in ERP and the Database and System
(Oracle) administration is out sourced to a private Vendor. The company should have adequate
controls regarding software program changes, maintenance and configuration

2) Employee User Login Credentials are shared with staff of outsourced vendor sometimes which should
be avoided.

3) ForAmma Cement Scheme, there is a separate Web based programme. As per PO issued to vendor,
the integration of only Finance Data in the ERP is provided.

4) There are old entries which are continuing since ERP was introduced in 2012 particularly in sales
accounting, payables etc which do not contain any details of the balances.

5) Though there is facility in ERP for preparation for financial statements, there is no option to make
corrections in ERP year on year basis while corrections/ regrouping are carried out during preparation
of financial statements. Corrections if effected in ERP changes the values (amount) already taken for
presentation of financial statement of earlier years.

6) Though Sales and Marketing, Finance and Accounting, Material Management etc are covered by
ERP from the year 2012, there is no record of systems audit having been conducted at any time till
date.

7) The Company needs to improve the internal control systems with regard to fixed assets in the area
of timely capitalisations, cost to be capitalized and physical verification and consequent identification
of losses, damages and impairment.

8) The Company needs to have proper system in place for the regular physical verification of inventories
throughout the year in a phased periodically and necessary provision should be made in the accounts.

9) There is mismatch between closing stock of cement held in the books of Corporate Office and the
Closing Stock declared by godowns under the Amma Cement Scheme where the reconciliation has
to be speeded up.

For M.THOMAS & CO
Charteredccountants
Firm’s Registration No.004408S

(A. Rozario)
Partner
Place : Chennai -600004 Membership No.021230
Date : 25-11-2021 UDIN : 21021230AAAAXK5610
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ADDENDUM

M/s.Tamil Nadu CEMENTS CORPORATION LIMITED

Pursuant to Section 134(3)(f) of the Companies Act 2013, the Board of Directors having considered the
comments of the Statutory Auditors in its Audit Report and Accounts for the year ended 31.03.2021 wish
to state the following:

No

Auditors’ Report

TANCEM Reply

1.

The Company had availed Ways and Means
advance of Rs.300 Crores from Government of
Tamil Nadu vide G.O.No.63 dated 05.06.2017. As
per the G.O. the rate of interest fixed was 13.00 %
per annum plus Penal interest at the rate of 2.5%
per annum on overdue installments of principle and
interest. The Company repaid the principle amount
of Rs.300 crores on 27.03.2018. However interest
amounting to Rs.30.96 crores and penal interest
payable amounting to Rs.2.33 Crores were neither
paid nor provided in the books of account resulting
in understatement of Loss and liability to the same
extent. Refer Notes forming part of accounts — Note
No.30 (XIV)

TANCEM has requested to provide interest
free bridge loan to the tune of Rs.300 crore
towards Ariyalur cement unit expansion
project as there is a delay in sanction of
loan by State Bank of India (SBI). GO TN
(letter No.G.0O.(Ms) No.63 dated 05.06.2017
sanctioned TANCEM request by way
of ways and means advance of Rs.300
crore towards uninterrupted progress in
the implementation for Ariyalur Cement
Expansion Project.

TANCEM has drawn ways and mean
advance of Rs.300 crore on 16-06-2017
and repaid the same on 27-03-2018 to
Government. Interest was not paid as
we have requested for Interest wavier
considering the timely repayment of the
ways and means advance by TANCEM.

TANCEM has not received any acceptance
nor have they rejected the waiver of Interest.
Thus, TANCEM has not considered in our
Books of Accounts as it is not confirmed
liability. Therefore, interest liability of
Rs.30.96 crore was not capitalized.

TANCEM expect that considering the
financial crises and COVID 19 impact
Government of Tamil nadu will consider
our wavier request of Interest amounting to
Rs.30.96 crore. Thus, it is not capitalized
against the new project and does not lead
to understatement of project cost.
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Capital Work in Progress of Rs. 948.06 Lakhs
includes the following:-

Alangulam Works (Modernization Project) — Rs.43.64
Lakhs (pending from 2011-12).

Extension of Stoneware Pipe Unit — Rs.2.63 Lakhs
(pending from 31.01.2018).

Though the above two projects have been abandoned,
the amounts continue to be exhibited under the
Capital Work in Progress resulting in over statement
of assets and understatement of loss — Refer Notes
forming part of accounts Note No.30(VII)

This also includes one item Purchased by Ariyalur
plant (Old) on 02.01.2018-Rs.41,30 Lakhs. It is not
clear whether this capital item is still held as stock.
In the absence of adequate information, the impact
of the same on the financial statements is not
ascertainable.

Further a sum of Rs 841.25 Lakhs on account of land
acquisition in Ariyalur plant is included in the above.
However breakup of different heads of expenses
included in this item is not available. In the absence
of adequate information, the impact of the same on
the financial statements is not ascertainable .Refer
Notes forming part of accounts. Note No.30(IV)(B)

3)

The Capital Work in progress includes
an amount of Rs.42.64 lakhs spent on
Modernization of Alangulam unit. The same
was subsequently dropped by the Board and
is awaiting final decision from Government of
Tamil Nadu. On receipt of the Government’s
decision, necessary entries will be passed
in the books of accounts.

Rs.2.63 lakhs spent on extension of
Stoneware pipe unit and the same was
subsequently dropped by the Board and is
awaiting final decision from Government of
Tamil Nadu. On receipt of the Government’s
decision, necessary entries will be passed
in the books of accounts. Consultant has
been engaged to suggest the viable options
for operating the unit.

Thisitems hasbeen purchasedforincreasing
the rated output of kiln. This replacement
works required 30 days stoppage of kiln.
Based on the management decision it will
be replaced in the FY 2021-2022.

There are 390 LAOPs filed by the Ex land
owners of which 319 cases have been
disposed by the sub Court Ariyalur and the
Hon’ble High Court Madras reduced the
compensation from Rs.1,200/- per cent to
Rs.900/- per cent along with interest for 292
cases.
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In this connection, TANCEM has so far
deposited Rs.5,08,60,742 for 123 cases for
which Judgement copy has been received.
On receipt of Judgement copy for the
remaining 169 cases, TANCEM will deposit
the remaining compensation amount in the
court. As regards, the balance 71 cases
pending at Sub Court Ariyalur, TANCEM will
deposit the amount once Sub Court Ariyalur
delivers the Judgement based on the earlier
judgement of Hon’ble High Court of Madras.

With regard to lying of deposit to the tune of
Rs.13.23 lakhs with High Court of Madras,
it is submitted that a sum of Rs.7,41,131
was withdrawn by the ex land owners. As
regards, the balance deposit, the withdrawal
details are sought from RDO, Sivakasi.
Interest on the land acquisition calculated
upto 31.03.2021 is Rs.703.77 lakhs.

Non-Moving and Obsolete inventories as on
31.03.2020 was Rs.246.63 Lakhs as per the Audit
Report for the year 2019-20 whereas during 2020-
21 Ariyalur Unit identified only Rs.34.36 Lakhs
as Obsolete. No reconciliation is available for the
reduction. Also a sum of Rs.12.87 Lakhs has been
reported by Ariyalur Unit as theft in stores. No
provision for the same has been made in the accounts
consequently the loss is understated and assets are
overstated to that extent.

Committee has been formed in Ariyalur
and after identifying the Non-moving and
absolute items it has been decided to
upload the list in the TANCEM website for
eventual offer from any prospective buyer
as inventory materials. In the absence of
interested parties, the same is proposed to
be disposed through MTSC after obtaining
necessary approval from Board.

TANCEM has appointed contract
employees and reconciliation for the same
is in progress. The implication of the long
pending items will be brought into 2021-22
books of accounts.
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As on 31.03.2021 the Closing Stock of Amma
Cements as per books is 513.96 Lakhs and as per
confirmation received from various Godowns of
RD & PR, TNCSC and TNCDW departments, the
amount is Rs.172.81 Lakhs, resulting in difference
in value of closing stock amounting to Rs.341.15
Lakhs. Reconciliation of the same is in progress. The
impact of the same on the financial statements is not
ascertainable.

We have formed a committee for
reconciliation of closing stock difference
of 13105.37 MTs in the upcoming year. In
order to have full control on receipts and
sales by the Godown V-Collect system has
been introduced in tie up with the Indian
Bank in 2019-20.

In this system, Amma cement server is
linked with Indian bank server for automatic
updation of V collect report in our website,
in the concerned godown IDs and the
godowns can create sales invoice, only
to those beneficiaries whose amount
has been received by TANCEM, hence
ensuring that only after actual receipt of
money by TANCEM, cement is issued to the
beneficiary.

By this system TANCEM had control
on supply, sales and closing stock. The
Purchases and sales are being monitored
and reconciled by the Amma Cement cell
in TANCEM corporate office on daily basis
and these purchase and sales are taken to
the books of accounts automatically from
online software.

Though, we are having the online software,
every year abstract as on 31st March
is obtained from every godown dully
authorised by the district AD(Audit). In this
abstract there may be mismatch of Closing
stock as on 31st March. This difference
in closing stock by godowns will not be
accepted. The godowns will be asked to
revise the abstract by reconciling the closing
stock as per online.
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The closing stock of 3356.55 MTs
authenticated by godownscan’t be taken
as closing stock in the books of accounts
because day to day purchase and sales
are monitered in the V-Collect system, and
closing stock as per on line software is
accounted in the books.

17780.32 MTs
4674.95MTs
13105.37 MTs

Stock as per Books of Accounts
Stock as per Online
Difference in stock

This fact has been qualified by the Statutory
auditors in his report. The reconciliation for
this difference of 13105.37 MTs is under
process.

The Company has incurred a sum of Rs.1025.39
lakhs upto 31-03-2020 and Rs.66.94 lakhs during
financial year 2020-21 totalling to Rs.1092.33
Lakhs towards Enterprise Social Commitment, as
necessitated by the Ministry of Environment, Forest &
Climate Change of Govt of India as one of the specific
conditions for issuing environmental clearance for
setting up New 1MTPA plant in Ariyalur which started
commercial operation on 21-03-2020. The total sum
of Rs.1092.33 Lakhs incurred towards Enterprise
Social Commitment has been debited to Profit & Loss
Account of the respective years of occurrence. Note
No.9(Fixed Assets) of 31-03-2021 which exhibits the
value of Property, Plant & Machinery does not include
the above expenditure of Rs.1092.33 Lakhs which
should have been capitalised as part of Fixed Asset
in accordance with the opinion of Expert Advisory
Committee of ICAI (April, 2015). This has resulted in
overstatement of Loss / Reserves(Cumulative Loss)
and understatement of cost of Plant & Machinery to
that extent.

As per the Guidance Note on Accounting
for Expenditure on Corporate Social
Responsibility Activities, An expenditure
incurred by an organization on account of
‘Corporate Social Responsibility ‘may give
rise to an ‘Asset’. In this context definition of
the term “Asset” as per the Framework For
Preparation and Presentation of Financial
Statement issued by the ICAl is “A resource
controlled by an enterprise as a result of past
events from which future economic benefits
are expected to flow to the enterprise.”

106




SOPBTG F DI 60 BX)IMETLD

a5l G GIOTLN)IHEME
2020-2021

CSR expenditure incurred by TANCEM
amounting to Rs.1092.33 Lakhs is spent
for Infrastructure facilities in Ariyalur
Government Hospital, Basic Amenities
for Government & Panchayat Union
Schools and Greenery Development
and Infrastructure facilities in and around
Ariyalur.

In consideration of the above points,
Expenses incurred on CSR Activities do
not qualify to be recognized as an asset
since TANCEM exercises no control over
them. It should also be observed that there
are no future economic benefits that flow
into enterprise in respect of CSR Activities.
Therefore, in accordance with the Guidance
Note issued by the ICAI, we are of the
opinion that, it is appropriate to charge CSR
activities as expenses to the Statement of
Profit or Loss.

The Company has not provided the Annual
Compensation Charges of Rs.536.87 Lakhs
payable from 2012-13 to 2018-19 as per the
demand notice dated 29.01.2020 raised by the
District collector, Virudhunagar payable for mining
lease in Virudhunagar district which has resulted
in understatement of Manufacturing Expenses and
Loss for the year to that extent.

TANCEM will check the demand notice
receivedfromDistrictCollector, Virudhunagar
regarding Annual Compensation Charges
for Rs.6.90 Crores and will take necessary
action in FY 2021-22 for the same.
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HAIHBTANT AUTH HHMD Dlguieneodsib (ii)
slprThH & ygFcsi
AG (Audit Il) / AGM I/OAD 11/VIII/30A-44/2021-22/261 Dated : 20.01.2022

QU

Guereiorenis @IS GBI,
sLlpETH HGlstar s Himiaeoi,
Q&siremear — 600 002.

I 6TLIemLLST,

Qumrmer : Glgsmsment, SUlPBTH Henstor s BmaergHer 31.03.2021 gy BTEHLET (lgelmL LD
eSSl smrs@GasT GHsgl, 2013 g gemr®h HimeemmssT sLgSer 143(6)
@) gy difledsr S @LSlussmtl&Emes Simnssmaefls &msssa6T.

31.03.2021 gyib BTEHLET (PigausmLIDd Y eT(HSSTs Gesmamer. SlpBTh e ev  HimiaierSler
SETHGSHT GMNISg 2013 g oyeor() Himeehigst slLgdler 143(6) (B) gy diflefler &) @hdwus
el &mad glmmssmeaiflar “smsg” GMlds sTarismy, Hrer, &SI aiiuerCersr.

2013 gy oyemor(h Hmeusrmiser s sdleor 143(6) (B) oy Nfeller  eusmrwsmmssflsTilp, STéE
QG  @EHus Smllsmes gimnssmeuanflar  smeSgIseT @I GunmisTer 9 ot
QUTEISEGWS S L BLaly&HmEs GULLsaflar s a6, @hs INesESEHNE, almrals miil meaiss
Gousvar(HeHGmmid, FSI LU’ 9 6moT_MlGem&S6T SITTTETEL 6T, ST LM HHSET, @hs JNININSESSNE
Il emausseal.

CAGS DPC &l L gdletr 1fley 19A (3) @t &ip, 2013 oyid oy evorigesr Himiesarmiger &t i, 395 @t 1fley

395 o L6t Lg&SLLLL SemllsmassTear gflaililsr &), CAG @l &mSSIsEHL6T I 60T(Hl& 860078 S8 6meT
FLLLATNSS0 FOTINGS HLelps&Hms T(h&aLILLeumLD.
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FATT AETr@TH (Fr@madie-11)
Aty TE ggad
OFFICE OF THE ACCOUNTANT GENERAL (AUDIT-II)
TAMILNADU & PUDUGHERRY

T (CRATIIET [1)/TTHST i/OAD VI /30A-44/2021-22/ fei®: .01.2022
AG (Audit 11)/AMG I/OAD 11/VIII/30A-44/2021 -22/26) Dated2¢.01.2022
JarH/ To

Tae e, The Managing Director,

GIENELS] @'ﬁ?}{ FraReH fafies, 998 Tamil Nadu Cements Corporation Limited, Chennai
TITAU HAH, 753 U E'I'a, LLA Building, 753 Anna Salai,

ITS- 600002. Chennai — 600002.

Iy Sir/Agied Madam,

wF: 31 @14, 2021 & IA@ ¥ & AT afterg ey HORYE e, 998 & @rdl 9 $u

sfafan, 2013 & ART 4T 143(6)(F) & [.9 7.qu. &t fewrf |

Sub: Comments of the C&AG of India u/s 143(6)(b) of the Companies Act, 2013
on the accounts of Tamil Nadu Cements Corporation Limited, Chennai for the year
ended 31°% March, 2021.

stesfeskok
31 AT 2021 @ F@AE a¥ & fov U aftemrg Sy iukee fafies, 998 & @it w Huer
IfRfETa, 2013 & arT 143(6)(F) F JGT ARG F FIFE v FEE@UIETE & T Raaforar gaAr-
ud # 555 WY 3N R W g |
I am to forward herewith the NIL COMMENT CERTIFICATE of the Comptroller and Auditor

General of India under section 143 (6) (b) of the Companies Act, 2013 on the accounts of Tamil Nadu
Cements Corporation Limited, Chennai for the year ended 31°' March, 2021.

aiffe Ty S5 & wRiga & ve gfa owe duear 3fafaasr 2013 & 9RT 143 (6)(@) & dgd
R & s FeeEies d Roaol grga & S §, 30 58 Fraterd @ puar genehy ael S |
Ffea affe R H o: ufddl s o IR & €, 58 Tt & 3R H |

A copy of the minutes of Annual General Meeting in which comments of Comptroller & Auditor
General of India are to be placed under section 143 (6) (b) of the Companies Act 2013 may please be sent

to this office early. Six copies of printed Annual Reports as and when they are ready may be forwarded to
this office.

Action may be taken to place the annual accounts along with comments of CAG before the legislative
assembly as required under Section 19 A (3) of CAG’s DPC Act read with Section 395 of Companies
Act, 2013 under intimation to audit.

HTET/Yours sincerly,

Fau: guufy %d T

Encl: As above aflky 3Iu HSI@T@TH‘TR’
Senior Deputy Accountant General

‘ST WA 361, 3TV ATel, I=15-600 018 "Lekha Pariksha Bhavan", 361, Anna Salai, Chennai - 600 018
.9T/Phone : 044 - 24316560 to 6566 ; %/ Fax : 044 - 2431 1659
%-Hel/E-mail : agautamilnadu2@cag.gov.in
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HEADIHBTANT AUTHI HWlHMH Dlniaeosid (ii)

slprThH & ygFcsi

31.03.2021gy1b HrEHL6T (Pigeydm Iy ewripHemer SHHETH Gt siv Elmieucid, Cl&eiTener & é6uoré ;s 6l or
g fmeueriissr s L1b, 2013, Nifley 143 (6) (&) @sir S @EHw Faflsmes gmns Hmeveufler &g emiys 6T

Qgstremenr, SLALPHTH Solnstor s ElmieusTrsSleor 31.3.2021 gy HIEHLET (PlgalmL b oy 6tor(H&Emear
Hlglflene glsemasamer 2013 guin gy svor(h HimiaiehissT FLSHl ammunssIULL Hél amrusmmaerfleriig
swmfliugl, Hmeargder Hiarssdear Gurmliurg. Guonue s Lgdlar 139(6) gy Wiflefledr S @h&wus
emll&Emas glmns semaairms Hflssiu’ L sl lugurer Seofl&mawurarigsT, Gumuy & L &dHler 143(10)
g Giflefletr S umTUMISSILL L Smll&Hmes SrmisEhsdlmme, seafliu’L semmflésmaullsar gjeliLemLuis
Gy g1 gdler 143 gy Wiflefsr S, @hs Hdflmau allour gMismaesdr @GNss &mes LsfalliugneEL
Qumryiiumeurt. 12-01-2022 GaHuil' L seflsms giisemsuflsr ojpliLmLuils @8 gjeursarTs CEiuliLL L Sres
S pULGEMS, @8 euissflar Yhomsi Seflsme gmsms 25-11-2021 CadHuil L’ L g).

mrsT,  @hdus  smllsmesgimnssmeuant  emiurg,  31.03.2021  guib  BIEHLET (el HS
auer(hsemer SlmTH Sl av Hinaergdlsar Hdbma gfsmesmern, gL sdHler 143(6) (o)) Wflaller
Ug glmers Semflsems e CslGger. @sgimenr genfl&mawrsrg seflllL  sefl&mawumeTiseflsr
TS0y Ustoflsamer  @leorniln, Himieuersdler  vemflumemiseT LHmid SefliulL  GewflSenasiwmeaTyEeT
IeurseaflLd euemrunsslulL ellemrenen GEligHer gjpliuemLufain wHnt sase usHCaibsefledmna)
Cambshssiu’ L uflCarsmeruisr gpliLmLwlyid swors Seaoflsms Geuiu’L g.

SlemewoT S6mf1&enssufleoT CLTE) 6TLPILNLIL L 6T60T8; Sl6v S6ttfl&6m8 9|uSTEILILISEmET HEnL (PMUILHSSIISNSTS
il seflsemswrert nlsamawsr Galwiu’ L Hmpssnsaflsar geliuemuis, Mifley 143 (6) (b) @er
g slLiymo sefl&mawrarigsfler gnisamauller g eTearseE Gl &mSSISS6T g aIpnisGar
I T (hsems auphisGar @loeme.) &1L Sler.

@QIESISS6 HOSSHMDS HEVOVE[HESSHTSHEILD
Ileur &My

@1 : GlFerenear afleveusms b1 epmLeor
mmer @ 19-01-2022 pg6iTenio LMEleY SEMTSHGSSSIMMS SHEMEVeT
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FEATAT AETATHRTE (rE@TaLeTr-11)
At TE ggad

OFFICE OF THE ACCOUNTANT GENERAL (AUDIT-II)

TAMILNADU & PUDUCHERRY

VISHWANATH SINGH JADON, IA&AS

YEAR ENDED 31 MARCH 2021

The preparation of the financial statements of Tamilnadu Cements Corporation Limited,
Chennai for the year ended 31 March 2021 in accordance with the financial reporting
framework prescribed under the Companies Act, 2013 (Act) is the responsibility of the
management of the company. The statutory auditor/auditors appointed by the Comptroller and
Auditor General of India under section 139 (5) of the Act are responsible for expressing
opinion on the financial statements under section 143 of the Act based on independent audit in
accordance with the standards on auditing prescribed under section 143 (10) of the Act. This is
stated to have been done by them vide their Audit Report dated 12-01-20622 which supersedes
their earlier Audit Report dated 25-1 1-2021.

I, on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit of the financial statements of Tamiinadu Cements Corporation Limited,
Chennai for the year ended 31 March 2021 under section 143 (6) (a) of the Act. This
supplementary audit has been carried out independently without access to the working papers
of the statutory auditors and is limited primarily to inquiries of the statutory auditors and
company personnel and a selective examination of some of the accounting records.

In view of the revisions made with Statutory Auditors’ Report, to give effect to some of
my audit observations raised during supplementary audit, I have no further comments to offer

upon or supplement to the Statutory Auditors’ Report under section 143 (6) (b) of the Act.

For and on the behalf of the
Comptroller & Auditor General of India

Place: Chennai.
Date: 19 .01.2022

[4:0125-

VISHWANATH SINGH JADON
Accountant General

gl G GITTLAHEME
2020-2021

“AETIET wa” 361, 3qUIT ?Tl?f, %v_v-l'sc—GOO 018 "Lekha Pariksha Bhavan", 361, Anna Salai, Chennai - 600 018

Z.9T/Phone : 044 - 24316560 to 6566 ; RT/Fax : 044 - 2431 1659
F:E—fl?'f/E-mail ragautamilnadu2@cag.gov.in
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upaab erar - MGT-9

31.03.2021 gyib mrEHL6T (PpaimLhs Hlwmemmper oyemh SensE alleur 9)nlssm s uller
grymbel (2013 g g er® Hneearmsar slLgdlear 92 (3) gy 19fe wmmb 2014
g gy eor(h) HlmieueTmsst (Guamemenn womin Hmeaursn) afldaaflar 12(1) gy
9, &6 M M) & &) 6707 M1 &)

1. ufley wWHID neleuyrissr:

1 CIN U40200TN1976SGC007081

2 | udley mmer 11.02.1976

3 | BimeusorgSlear Gt sUONETH FGlsvor e Himieeorid

4 | Ameuersdler suemasium® | slememr eusmsLILT(h Gurgflmieserd /| gr& Himieierid

6T60.6T60.67. LYl6VlgMI, 735, 9|6u0T6w0TT &FT6m6V

5 udle] gnnssSHar ysaifl LHNID 586160
G&stremeor — 600 002

GamLry afeurmgsi

6 | ulipwedl i’ flmieeoriom fesvuemen
udleuremt LOMID LTHME (PS6uT eTeuGTEID
7 | @@ifer Quwr, pseufl womid ssei GaTLiy | CurmheTs)

6 6UITHRIGH 6T

2. Himieuersdlem (psemenn QST HL 6l &Hm&S6T

Bneusrsdler Gurss aflwrurms Cgmmsuis 10% 9wng JsHEGELH unsaflsdHn gmearsg Ogmfls
BLalgSm&&5Ehn Gsflallésiu’ L Gasrhi.

. pssoTenL Smfllir gwmfliyt Glum L sefleor o . .
@Q’)I‘I.'I_IT QurLseaflsr | Casmeusserfleor | Gasmeuullea LplLOIE @stuegg)gﬁ]sﬁr Eiﬁggﬁﬁ)ﬂl{.ﬂruwg}
ereoet: Quuwri wHmId efeurid GSOi® HIme N

1 SGlLoezor_ 26941 99.99%
2 SEUBTTT En_ 0T &S (H) 26959 0.00%
3 &L LD6BoT@G LMLl 26932 0.00%
3. 2 emLemin GlememT LoHMID @lemer HimieieaTRIST LD eSarThIs6T
@amLir G Hlpisusm UG/ glemeoor [ | udlie] ukE | QUTEEHSILD
oreT Bmieuersleor QUIIT |  QEMLILITOT 6T6HT 2 608 @ever Bimessorid T .

@Sl etevor CIN / GLN

1.

QuITHHSTSI
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4. uniGsaflear ams (Fuaigukig epageard - GLrsg FwafslukiGeaflsr Fsaifsurs)

UBIGSNiseafler aemas

Iy, 6Tig 6T CSHTLS&S5S)60 meUSSi6Tar
U@ sefleir 6retoreunfl&ema

Sy, 60Tig 6T @miSuiled smeuSSieTar
U@ sefler 6retoreunfl&ema

lelol” é].i.uh QLrgsL uré?;:frﬁﬁ letol” '@C)]E._.I_Lb QLor&sio urgggfnﬁsﬁr

FpHl F50i510 spSl F50i5L0
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2. Qgmfléd epager - - - - - - - -

o, STUSLH Bmisusmraiser - - - - - - - -

&) Qs B[O WsaiH

HmieueuThigs6

&) QUABT[H WseH Qs - - - - - - - -

%) wipme (Goidap) - - - - - - - -

glmem Qugsin (o) (1) - - - - - - - -

2. fipieueniser gjimsemel

i) gL Lmeni Bgieuer gymioliser
o) @idlui

3) QeusfipmLeurt

2) geflpLiasT

() emumir 1 olgw eusnyuflsh
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DEUSSISTET SEfELIT LIkiGSTTIT &6
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5. &L 6T&60L0

Poimen el [ GCoibgl aupg @ermo Csrms CFms s UMM oarerer eullp oem” UL Elyi6ier S er

SL_60T&6MLD

smeuliLi a6

flaars | S|t b i

SLGIT &6
Bélwmeimgsit QST_S&&H0 SLeTUl L Flome
1. gig6 Qarems 5,75,40,47,702 1,37,50,70,000 7,12,91,17,702
2. Golihgl QIhG JYETTE AIPRISLILLTS Al - 1,40,96,418 1,40,96,418
3. Goribgl abg e CsTms Clswss - - -
GougmmguSlTTSHeme
Qurgsn (1 + 2 + 3 5,75,40,47,702 1,38,91,66,418 7,14,32,14,120
Bléluremgenr QSM_SSSS0 SHL6TUL L
flemeuudled ML L LommmLD
- Garmhgeme 51,09,23,240 3,02,00,000 51,09,23,240
- Gy 3,87,01,780 - 6,89,01,780
flar wrHmid 54,96,25,020 3,02,00,000 57,98,25,020
Bllwretmgenr @miluiled sLemulL Heme
1. gg6d Qamms 6,26,49,70,942 1,37,50,70,000 7,64,00,40,942
2. Golibglnmbg QYT AIPRIGLILLTS Al 3,87,01,780 4,42,96,418 8,29,98,198
3. Geingl abg gy CgTme Csnss - - -
GousmmmguiiTTHEme
Qurgsn (1 + 2 + 3 6,30,36,72,722 1,41,93,66,418 7,72,30,39,140
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6. Qus@EistT LHNL WesHwwrer Bmeaursl usflurarflsr 2erglwin

9| Guemsioremn @WISEBT, WP CBT QUSEHISET jevevg Gueomsti [ GmGlemser @lbepaurflsor oemglib

oarglid Lmplu efleurLd

Guemsiomsmy @SSHT [ PWOHT Qus@nT | Gosvmarflsr
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Orss
Csmems e

6T600T,

@

1. Ga.efl. (predlgiyen

b. (PEHSTETHSLD

LT&LIT, T, 9i&é

U6sefl&&imeuLd

01.04.2020 (ps60
09.12.2020 6usmiy

10.12.2020 s6d
20.02.2021 suemiy

21.02.2021 &6
31.03.2021 eusmiy

OQrsg &LueLd

) 1961 oy oy
sugpLomenr euflF&L L Geleir
17(1) Wiflefled gyrudlwjser
ol &S smmaeiflsirLip
&LDLIGTLD

3)) 1961 gyin gyeor(h
supLomsoreuflE &L &leir
17(2) Ofleflsir Sip Lim
Qysmunisafler gl
@) 1961 gyid gy swor()
supLomemmeuflE &1L Sdler
17(3) Wrflaflsir &Lp

FOLMGHNG LHers
) STILIGISET

14,53,638

1,27,603

1,59,536

17,40,777

uti@g efl@mliflemi

QsmfleomeT SLoLIGIE

B1GS0STNS
- Y BuSSler FHaTELNS
- erememTiLIEneY GMIIIL D

LOMMEUTSET, (LPEmeDTILI
EeemLSemeT GMILLNIL e

OQurss

14,53,638

1,27,603

1,59,536

17,40,777

SLLSS6TLIe 2 FFauLDL
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6. 9. Un Qus@pisafler e
6. .. . . . . Qurss
. eerglwid Ll afeurid Qusgrrseafler Guwr Qsrens
Sm.u.Smegsmrepisd | pemeraur.Gam. L TTey6T
1. | sefliu’ L @us@missT
PISGEISET &(Lp&en L L migefle 23,000 21,000 | 44,000
&Hhg OsmeTeudneTer &L L 6T
Qurssn (1) 23,000 21,000 | 44,000
2. | gemerrin eSS SIS
@IS @GmIT&sT
Curssd (2) - - -
Qurgsd = (1 + 2) 23,000 21,000 | 44,000

Bmeurasll usseflwmerfleor Gl 2eriid

FLLSHeUle L (HEWwrss 2 FFarioL

6. ©@. Gueremenn @IUSEGET |/ Cuemeri [ pWEHT QUSGHT Brhigors péH Himeaursiussiwrerflsr

2erglILILD
sr:'i;r garHlwd upplw efleurid WwsEw Hmeursl ueswflwmeTi
. .| smeemn B Qurss
semeenlo | Himieuerd Qaweomer - Qs
(pemeTaur. sueaLl Smwd. For
Lo6uofwiedr G flwir
1. |9). 1961 gy gy &L Sler
17(1) Nflefled oy mdlujsirer 2,73,823 12,06,783 14,80,606
a9 &S ag1emmas6ifleTLile
91) 1961 gy gy etor(h)
supLomeoTeuflE &L Sdleor 17(2)
Wifleflesr S 19w gy Smmkiseflsor
L&y
2. Uk efmifsmio
3. |Qgmfleomert SLoUMBIS
4. | s1G5 Csmms
- YFTLSH6T FHISLNS
- eremenTiLiemed GMILILIL D
Qurg st 2,73,823 12,06,783 14,08,606
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7. QUITSEISET | HeTLemer | GDDoumsseT Rlass wepuiled Siey Gsiigeo:

aflfssiulL 9urTHLd

GCuewempui® CsamiD

Lf,]gj.ms?ﬂma.;m SHS5S | SEUTL DT @\6U0rSHS5S é”‘g’]‘”'f“ Qe ig @h e
DIT T FLL SSetr . . S LO6BTMLD .
Sy afl6urLo SLLewrid LM s (Nounriis emer
el Ui 6T I|efl&&aLD)
3|. Hyieuewrid
SIUMTTTSLD - - - - -
&600TL_ 6603 - - - - -

3. QWsGHITs6T

I|UTTSLD

&H6UTL_ 60637

E)emor S8 (Lpsmmuley

8. saflmyss gmenu S siflser

I|UITTSLD

&H6UTL_ 60607

@)emrS 8 (Lpsmmuley
girey Qg

@b : Gasrsmer-600 035

mmer @ 25-11-2021

(o)eufled Guosiarmd, @).9y.u1)
GLosumesaTemio QLIS ESHIT

QuEEBTEIT GUMIDSTSAID 9S60T STTLTSaLD
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TAMIL NADU CEMENTS CORPORATION LIMITED

FormNo.MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31.03.2021
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management
and Administration) Rules, 2014]

REGISTRATIONANDOTHERDETAILS:

i. |CIN U40200TN1976SGC007081
ii. | Registration Date 11.02.1976
iii. | Name of the Company Mﬁi.t-;adm” Nadu Cements Corporation
iv. | Category/Sub-Category of the Company Public Company / Government Company
v, | Address of the Registered office and contact LLA Buildings, 735, Anna Salai,
details Chennai — 600 002
vi. | Whether listed company ¥es/No

Name, Address and Contact details of Registrar NA

VI- | and Transfer Agent, if any

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sl Name and Description of main NIC Code of the % to total turnover of the
No. products/ services Product/ service company

1 Cement 26941 99.99%

2 | Asbestos Cement Sheet 26959 0.00%

3 | Stoneware Pipes 26932 0.00%

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Holding/ o .
Sl. Name And Address Of CIN/GLN Subsidiary Joof shares Appllc_able
No. The Company . held Section
[Associate
NA
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SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equit
i) Category-wise Share Holding

Category of No. of Shares held at the beginning of No. of Shares held at the end of K d(f::?nngge
Shareholders the year the year the year
Demat | Physical | Total %S?;Z;al Demat | Physical | Total %S?;IZ?I

A. Promoter

i) Indian

a. Individual/ HUF - - - -

b. Central Govt. - - - -

c. State Govt.(s) - 1113169 | 1113169 | 99.99 - 1113169 | 113169 | 99.99 Nil

d. Bodies Corp - - - -

e. Banks / Fl - - - -

f. Any Other - - - -

Sub-Total(A) (1):- - | 1113169 | 1113169 | 99.99 - | 1113169 | 1113169 | 99.99 Nil

2. Foreign

g. NRIs-Individuals - - - -

h. Other-Individuals - - - -

i. Bodies Corp. - - - -

j. Banks / FI - - - -

k. Any Other.... - - - -

Sub-Total(A) (2):- : . . ]

B) Public Shareholding

1) Institutions

a. Mutual Funds - - - -

b. Banks / Fl - - - -

¢. Central Govt. - - - .

d. State Gowt. (s) - - - -

e. Venture Capital Funds - - - -
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f. Insurance Companies

g. Flls

h. Foreign Venture Capital
Funds

i) Others (Specify)

Sub-Total (B) (1)

2. Non Institutions

a. Bodies Corp.
(i) Indian
(ii) Overseas

b. Individuals

(i) Individual shareholders
holding nominal share capital
upto Rs. 1 lakh

(ii) Individual shareholders
holding nominal share capital
in excess of Rs 1 lakh

11

11

0.01

"

" 0.01

c. Others (Specify)

Sub-Total (B) (2)

Total Public Shareholding
(B)=(B) (1)*+ (B) (2)

C.Shares held by Custodian
for GDRs&ADRs

Grand Total
(A+B+C)

1113180

1113180

100

1113180

1113180 100 Nil
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ii. Shareholding of Promoters

Share
::; holder’'s | Shareholding at the beginning of the year | Shareholding at the end of the year
Name
%of Sh %oftotal | %of Sh 7 change
% of total oof Shares % of tota %oof Shares in share
No. of Pledged / No. of Shares Pledged / .
Shares of the holding
Shares encumbered to Shares of the encumbered .
company during the
total shares company | to total shares
year
Governor
1| of Tamil 1113169 | 99.99 1113169 | 99.99 -
Nadu
2
3
Total 99.99 99.99 -

iii. Change in Promoters’ Shareholding (please specify, if there is no change)

Sl. Shareholding at the beginning of Cumulative Shareholding during
No the year the year
% of total shares % of total shares
No. of shares of the company No. of shares of the company
1. | Atthe beginning of the year 1113169 99.99 1113169 99.99
Date wise Increase / Decrease in
Promoters Share holding during
9 the year specifying the reasons for
" | increase
| decrease (e.g. allotment / transfer
/ bonus/ sweat equity etc):
3. | Atthe End of the year 1113169 99.99 1113169 99.99

123




TAMIL NADU CEMENTS CORPORATION LIMITED

th Annual Report

2020-2021

iv. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans
excluding deposits

Unsecured
Loans

Deposits

Total
Indebtedness

Indebtedness at the beginning

of the financial year

) Principal Amount 5,75,40,47,702 1,37,50,70,000 7,12,91,17,702
ii) Interest due but not paid 1’40’96’41% 1’40’96’41?
iii) Interest accrued but not

due

Total (i+ii+iii) 5,75,40,47,702 1,38,91,66,418 7,14,32,14,120
Change in Indebtedness

during the financial year

- Addition

i) Principal Amount 51,09,23,240 - 51,09,23,240
ii) Interest 3,87,01,780 3,02,00,000 6,89,01,780
- Reduction

i) Principal Amount - -
ii) Interest - -
Net Change 54,96,25,020 3,02,00,000 57,98,25,020
Indebtedness at the

end of the financial year

i) Principal Amount 6,26,49,70,942 1,37,50,70,000 7,64,00,40,942
ii) Interest due but not paid 3,87,01,780 4.4296,418 8,29,98,198
iii) Interest accrued but not

due

Total (i+ii+iii) 6,30,36,72,722 1,41,93,66,418 7,72,30,39,140
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v. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director. Whole-time Directors and/or Manage

(Amount in Rs.)

Sl.

No.

Particulars of
Remuneration

Name of MD/WTD/ Manager

Total
Amount

Name

KV Muralidharan

N Muruganandam

Dr M Aarthi

Period of service

01.04.2020 to
09.12.2020

10.12.2020 to
20.02.2021

21.02.2021 to
31.03.2021

Gross salary

(a)Salary as per

provisions contained
in section17(1) of the
Income-tax Act, 1961

(b)Value of perquisites
uls

17(2) Income-tax Act,
1961

(c)Profits in lieu

of salary under
section17(3) Income-
taxAct, 1961

14,53,638

1,27,603

1,59,536

17,40,777

Stock Option

Sweat Equity

Commission
- as% of profit
- others, specify...

Others, please specify
Terminal benefits

Total(A)

14,53,638

1,27,603

1,59,536

17,40,777

Ceiling as per the Act
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B. Remuneration to other directors:

Sl. No. Particulars of Remuneration

Name of MD/WTD/ Manager

Total Amount

P.Krishnamurthi

Dr.G.Natarajan

1. Independent Directors

-Fee for attending board /committee meetings
-Commission

-Others, please specify

23,000

21,000

44,000

Total (1)

23,000

21,000

44,000

2. Other Non-Executive Directors

-Fee for attending board /committee meetings
-Commission

-Others, please specify

Total(2)

Total(B)=(1+2)

23,000

21,000

44,000

Total Managerial Remuneration

Overall Ceiling as per the Act

C. Remuneration to Key Managerial Personnel other than MD/ Manager/ WTD

SI. No. Particulars of Remuneration

Key Managerial Personnel

CEO

CS

CFO

Total

Dr.Lakshmi
Manean

Tmt Seema
Scaria

1. | Gross salary

(a) Salary as per provisions contained in
section17(1)of the Income-tax Act,1961

(b) Value of perquisites u/s17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under section
17(3) Income-tax Act, 1961

2,73,823

12,06,783

14,80,606

2. |Stock Option

Sweat Equity

Commission
- as% of profit -others, specify...

Others, please specify

Total

2,73,823

12,06,783

14,08,606
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vi. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:
Section . Appeal
of the Brief Details of Penalltyl |\ oiiRD | made. If
Type . L Punishment/Compounding _
companies | description ) INCLT/Court] any(give
fees imposed X
Act details)
A. Company
Penalty
Punishment ) ’

Compounding

B.Directors

Penalty

Punishment

Compounding

C.Other Officers In Default

Penalty

Punishment

Compounding

Place : Chennai - 600 035

Date : 25-11-2021

for and on behalf of the Board

Sd/-

(Anil Meshram, IAS)

Managing Director
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31.03.2021 Oplb BHTMSIMIGTTATY RHASTND, HMNIHSH NMITHBTET
Balance Sheet as at 31.03.2021

(5. @eors5560)

(Rs. in. Lakhs)

Y L Particul @@_"JLI As at As at
ereut aleurtizmar artieutars eret 31.03.2021 31.03.2020
S.No. Note No.
9. swaisliukiEg womtd Quryiiysst A. EQUITY AND LIABILITIES
1. | vhiggmisafier Haer Shareholders Funds
(9) UG epaseTLD (a) Share Capital 1 11131.80 11131.80
(@) G, o Liflub (b) Reserves and Surplus 2 -14637.75 -9332.75
-3505.95 1799.05
2. | pLOy Qurmiiiuger gjweargeme Non current liabilities
(@) Betor_ &meud SL 6T (a) Long term borrowings 3 68648.34 68964.13
(@) Bevr_sre HHOWTGISSHST (b) Long term provisions 4 1985.70 1646.19
70634.04 70610.32
3. | priy Qumyitiyser Current liabilities
(9) GIHWSTLS SLeTe6T (a) Short term borrowings 5 3652.98 4308.38
(o) suemflaid eyoud Qeaiss Comtmewemes | (b) Trade payables 6 8443.54 10801.29
@) eememw mLUOY QuTmiiiyssT (c) Other current liabilities 7 16085.84 8708.09
™ @ndu st NHCUTESSH ST (d) Short term provisions 8 274.41 374.14
28456.77 24191.90
Qurg gL TOTAL 95584.86 96601.27
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31.03.2021 Splb HIaTSIMIGTATANTD RHASTND, HANHGSH NI HBHTET (em. Qe &5 6v)
Balance Sheet as at 31.03.2021 (Rs. in. Lakhs)
Y L . @@_"JLI As at As at
S.No. Note No. o o
3. QETSEI&HS6T B. ASSETS
1| BLOYE Cemsgisest Non current assets
(@) Hewevwmesr QEmSg)saer (a) Fixed assets
(i) yovesrm@LD QEFTEHSISS6T (i) Property Plant and
Equipments 9 74251.01 7789414
(i) uverTaTs CETSHgISHS6T (ii) Intangible Assets 67.47 76.54
(i) mem_GupmeImD epsugsriiuemflser | (i) Capital work-in-progress 948.06 629.71
75266.54 78600.39
(@) BLIY WSSEST Sjeveurgeme (b) Non current investments | 10 0.03 0.03
@) Beor_smes SL6TS6T LMD (c) Long Term loans and
(6O LIGUOT RIS 61T advances 1" 1938.11 1963.41
77204.68 80563.83
2. | priys Qensg)sser Current Assets
(@) sr856 @ iUy ser (a) Inventories 12 5965.56 6803.24
(1) eustflain epeuld surGeustoTig s (b) Trade Receivables 13 5371.73 4676.83
@) Qrrssn wpmd QITEsSENEE (c) Cash and cash
FLOLOM6IT6m6 equivalents 14 3111.05 47454
() GNHIL STOSSL TS LHMILD (d) Short term loans and
(SITLIETOTISIS 6T advances 15 3927.35 4060.32
(2) sremeonit BLULEF QETSHEISS6T (e) Other current assets 16 4.50 22.51
18380.19 16037.44
Qursslo TOTAL 95584.86 96601.27
L5566 sauss(Hé Significant Accounting Policies | 29,30 &
Qaretengasr LHnId Ny SS66 and Other Disclosures 31

8o 9. g!r'rg@msir )
(PSEITEDLD SHEMTEE IjeIesviT

Thiru. A ARJUNAN
Chief Financial Officer

Wemeuraurt. eogagLl Losueflwiesr
Hmieuer Qeweorent

Dr. LAKSHMI MANIEAN

(pemeoraul. Gs. BLITTEYsHr
QUISGHT

. gefled Guegymd, G).gy.u.,
GLosumemoTemio @IS GBI

6TLD.SMo6  j6torL HXIeueTT 5815858

86607 & 60 SILIT6ITTT & 61T

Bmieiest L6 eTetor. 004408S

(A.QurarfGuir)
urri_esTit

2 mInfestri 6T6BoT.021230
UDIN: 21021230AAAAXK5610

Dr. G.NATARAJAN
Director

Thiru. ANIL MESHRAM, |.A.S

Company Secretary

@L1b : Qgeremer — 600 035
mrer @ 25-11-2021

Place : Chennai - 600 035
Date : 25-11-2021

Managing Director

As per our report of even date attached
FOR M.THOMAS & CO.,
Chartered Accountants FRNO: 004408S

(A. ROZARIO)
Partner
M.N0.021230
UDIN: 21021230AAAAXK5610
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31.03.2021 @plb BIGHLST PPAIMIHS OpaNBHBTA SpFTuND WHDHID Spiy SaNsS el s (em. @ev 55 60)
Statement of Profit & Loss Account For the Year Ended 31.03.2021 (Rs. in. Lakhs)
o .. . @y As at As at
e oflouniies i Particulars T | 3403.2021 | 31.03.2020
.No. Note No.
i | eupeumi REVENUE
Lussiuenflser epald aimeamil REVENUE FROM OPERATIONS
afmLsmeoT Sales 17 42324.01 43697.58
i. | eremewTi SU(HLOMGUTLD Other Income 18 420.97 118.48
ii. | Qurésd eugmeumit (+11) Total Revenue (I+11) 42744.98 43816.06
iv. | Qaeeyser EXPENSES
uwesTuGSSHW QurmLseaflsr alsmeo Cost of Material Consumed 19 7581.86 2586.60
ausmllsSSaieTar @mLmL QTG S60 Purchase of Stock in Trade 20 6776.83 23641.29
swmiiyiuefl feonamL ke CurmLserflsr Changes in inventories of finished
6 @mUUlUL 6T, HmLGub aImLD Goods, Work-in-Progress &
epsugeoiiLienfl, ausmflssSaeer @)U Stock-in-Trade 21 554.76 -437.56
S EeIMe) LomHmbIS6T
Wlesramrid Lommid stAl@Lm(msT Power & Fuel 22 13889.96 11554.50
2 MuGH GFeua ser Manufacturing Expenses 23 1333.56 1577.85
uemflwmemt Lwesr @GMlSs GlaeessT Employee Benefit Expenses 24 2956.20 2923.63
H& Qe ser Finance Costs 25 5785.91 651.72
Gaiiorerd | Ceowesmers Carhsss Sidssw  Depreciation/amortization Expenses 26 4206.31 524.43
sremenTiLl Q06| 6T Other Expenses 27 4891.99 3798.67
Qurss C&messr Total Expenses 47977.38 46821.13
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Qamerema et LOHDID VD SHSe60

and Other Disclosures

31.03.2021 @plb BIGHLST PPAIMIHES OpANBSHTAT OpFTUND WOHDHID Sipiy SaNsS oy AMFsmS (em. @ev 55 60)
Statement of Profit & Loss Account For the Year Ended 31.03.2021 (Rs. in. Lakhs)
6 .. . @iy As at As at
o oflourhieseir Particulars oo | 31032021 | 31032020
v. | efl@elledsrer @erkiger wHmd iy PROFIT BEFORE EXCEPTIONAL
@eartisEnse werart gpsmud (1Y) ITEMS AND EXTRA ORDINARY
ITEMS (llI-IV) -5232.40 -3005.07
vi. | eflflefleossrer @larmbissT wWhmsw Iy surH Exceptional Items / Prior Year Items| 28 -72.60 -121.13
(AL
vii. | iy Gerdiser wHmd aufléE etreri Profit before extra ordinary Items
psmud (V+VI) and tax (V+VI) -5305.00 -3126.20
vii. | fmly @)evrrbiser Extra ordinary Items 0.00 0.00
ix. | eufl&@E peTert gy smuin [ PROFIT /LOSS BEFORE
@iy (VI+VIN) TAX (VII+VIN) -5305.00 -3126.20
x | ufl&Q&vayser TAX EXPENSES 0.00 0.00
xi. | @bsssre oemasstar gysmu | PROFIT / (LOSS) FOR THE
@) (IX+X) PERIOD (IX+X) -5305.00 | -3126.20
xii. | QpluenL LOHMID S GoPES UG BASIC & DILUTED EARNINGS
66UTI&HSTEUT 6 (HLOMGUTLD PER SHARE Rs. -476.56 -280.83
UhE RaTNSE s wHly esumi 1000/-) (Face Value Rs 1000/- per Share)
GIIIL5568 samsEl (Hs Significant Accounting Policies 29,30 & 31

,?31(5. 3. g!r'rgg@surs&r .
PSETEDLD SHEMTEHS JjsIeuevrT

Thiru. A AARJUNAN
Chief Financial Officer

@b : Qgsremesr - 600 035
mreT : 25-11-2021

Place : Chennai - 600 035
Date : 25-11-2021

(pemeuraul. eogagill nevwflwisir
Biieuer Qaweorert

Dr. LAKSHMI MANIEAN
Company Secretary

eneraui. Gsm. HLTeYsir
[EXEAE A

Dr. G.NATARAJAN
Director
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. gefled Gusigymd, @.gy.u.,
GLoeomsoTemin @IS GBI
6TLD.FMoe0  g|6toTL. HDIeu6TT 551585 M8
560071 & 60) S LLITEITIT & 61T
Hmiesor LGley eTetor. 004408S
(A.QurarfGuim)
urrieoTit
2 _mi'nSlesTii 6T68OT.021230
UDIN: 21021230AAAAXK5610

Thiru. ANIL MESHRAM, |.A.S
Managing Director

As per our report of even date attached
FOR M.THOMAS & CO.,
Chartered Accountants FRNO: 004408S

(A. ROZARIO)
Partner
M.No.021230
UDIN: 21021230AAAAXK5610
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HANHENS SONIYDET (h. SevL FH3e0) (em. @ml'_&'é,'é,]si))
Notes to Accounts (Rs. in. Lakhs)
g%; oflouyraics o Particulars Soaa021 | 31032020
T | UBE ogamd JmindseiurLgi: SHARE CAPITAL
Authorised :
11,20,000 (Previous year : 11,20,000)
Equity Shares of Rs.1000/- each 11,200.00 11,200.00
ISSUED, SUBSCRIBED AND PAID UP:
11,13,180 (Previous year : 11,13,180)
Equity Shares of Rs.1000/- each 11,131.80 11,131.80
Qurgsi TOTAL 11,131.80 11,131.80
Aeenoragayerer LkiEGaefler srevomemnfl&msemwd Reconciliation of the number of Shares
sansHamse ClFlgn outstanding
1.04.2020 gyt FlVIHEILITS 2 6T6T LIGIGES6T Shares outstanding at 01-04-2020 11,13,180 11,13,180
@hs g Geusflull L LkigssT Shares issued during the year -
Qs gy emge UTOID ITRISILTL LbIEGEser Shares bought back during the year -
31.03.2021 gyjsormisareumm Hleyismaunurs o erer Lki —Shares outstanding at 31-03-2021 11,13,180 11,13,180
5 egaipdEnE Cuhul L swels LRIEGSmeT Shareholders holding more than 5 percent ﬂﬁgﬁgﬂ& ;;E';LIL_D
DEUSSIETET LIS ST 6T of Equity Shares No. of Shares | 9 of holdings
SOPBTE 5 Sip@wLL Buioarsis Shares are held by Govt.of Tamil Nadu and held
SMEUSG|6IT6T  LIGIE &6, its Nominees. 11,13,180 11,13,180
2 | Goufl&wd, o uflyh RESERVES AND SURPLUS
SQLSTIWID DD @I &6mTEE) Profit & Loss A/C
QT _&s @iy Opening Balance (9,332.75) | (6,206.55)
BLULmsr(hésrer () Har erud () By @ity Net Profit / Loss for the year (5,305.00) | (3,126.20)
@mdH @iy Closing Balance (14,637.75) | (9,332.75)
3 | BerL&mey &L TS 6T LONG TERM BORROWINGS
3) Wemeworumy &L 6iT 6T A. Unsecured Loan
SUIETH rdleir aul'ly @l60eOT &L 6ir Interest Free Loan from Government* 11,750.70 11,750.70
sfley: pLOY Qurmiiysefled smlLlu@in Less : current maturities shown under
SHOUTESI (LPSHTa|s6T current liabilities 436.07 327.05
Qurgsi Total (A) 11,314.63 11,423.65
o) Gewewr sLeir B. Secured Loan
6T6M.L91.80. &iT6L SHL 6T SBI Term Loan* 63,036.73 57,540.48
sflss 1 wmiE 21 Qemiss Cousvmaws ai'lp Less : Interest payable for March 21 387.02 -
Qursin : Gemss Casmpw alipomw sfisiier Total after deducting Interest payable 62,649.71 | 57,540.48
siflee 1 LI @girouser, HLOY GuTpIteafler Less : current maturities shown under
&1 sLLiu Geong). current liabilities 5,316.00 -
Qurgsi Total (B) 57,333.71 57,540.48
TOTAL (A + B) 68,648.34 68,964.13
+ @iy 30 elleuflssiu’ Herers) * Detailed note given in 30
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2020-2021

SANBBEDS SOIYB6T (db. Sevr FdHFHev)
Notes to Accounts

(5. G &58l60)
(Rs. in. Lakhs)

. . . As at As at
o offloupiieseir Particulars 31032021 | 31.03.2020
4 | Bewr_are HSHQWTgsSE0\&sT LONG TERM PROVISIONS
1. uewflwmemi BovspaSSH 1. Provisions for Employee Benefit
9. usnfl&GsmmLsarer HHOLTSISSEH a) Provision for Gratuity 1,296.64 979.23
ap. Al eNQUUSsTer Bl 6ITgI&E 6 b) Provision for Earned Leave 622.39 601.77
2. up RSISESHS6T 2. Other Provisions
&mhis epbhsasaster HEWTE&HsH Provision for Mine Closure Plan 66.67 65.19
Qurgsid TOTAL 1,985.70 1,646.19
uenll&QamemLsarar Crss p&sSh The Total Provision for Gratuity is Rs.1296.64 lakhs and The Total Provision
€hUMi11296.64 @l &1 LoHmitd for Eamed leave is Rs. 622.39 lakhs.
rligw elGUUSSTar Qurss &5sSh 5.622.39
@6 &b
5 | mriy@ummiiyser CURRENT LIABLITIES
GNEI STE &L 6HTE6T a.Short Term Borrowings
1. auflaems (eTUsTRISHT - SOPHTH ITe 1. Ways and Means -Govt.of Tamil Nadu 2,000.00 2,000.00
(gumeTTip (& 6i)
2. amdlsaflLd Qubp CFréeseL sr 2. Cash Credit with Banks 1,652.98 2,308.38
urgisrifler seremin 1. gemerss (pssmsmn epaugear  “Nature of Security - i) Primary Security -
SLET  UPhIGEIsEhLeT (pHe el Lewrd wflure  First Charge on Current Assets (Stock and
SeluenLufley  Hmeussdler  pasermn  umgismiy  Receivable) of the company on paripassu
LY QerggisesT (UhiE womh Gunssssmeal) basis with all working capital lenders.
2.@ment  ungismIy - Hoeuersder o migwmer i) Collateral Security - Second charge on the
QeTsgI66ERGE Ufuts oelLmLule @\reim rog fixed assets of the company on the paripassu
slLamd  oeng  ambidstar  Nememmud bas?s with all member banks in the working
SiLLoTeTd elpeid GEWALTL G eLpssar &l LeniolLy capital consortium by way of hypothecation /
¢5.7000.00 @laur"&1b. (¢15.6000 @eot’ 6t Hefuiomssaysd, mortgage.for the fund based and non fund
1000 @eot’s1d HAceomogLy). based I|m|t. tg the tune of Rs.7000.00 lakhs
(cash credit is Rs.6000.00 lakhs and Non
fund based is Rs 1000.00 lakhs).”
@urgsLd Total 3652.98 | 4,308.38
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(5. Gl ssHen)
(Rs. in. Lakhs)
srs:o';:r eflQuTmhis 6T Particulars As at As at
S No. 31.03.2021 | 31.03.2020
6 | 9. suemflsid eped QEwss GCeusmpwg a.Trade Payable
sLer geflliusuigsr Gumg Sundry Creditors -General 611.01 380.16
&p) Qur@LsEndsTer LHmTaT &6 b. CREDITORS FOR GOODS
1. 9| Hevovsoms sL6T DeTHSSATST — 1. a) Sundry Creditors - Stores & Spares 671.75 681.54
uetorLGamemeull QUTBLs6T wHmid 2 HmfitiuTaBigsT b) Micro and Macro suppliers
&b Al oHoid QUi oIYBIGHTS6T outstanding - Stores and spares * 68.67 -
2. dlebevspm LPMTSTTEST ~ eLeult GUTEHL &6 2. Sundry Creditors - Raw Materials 1,386.56 1,067.35
3. dlebevsmm LDmTETTSET ef]@EﬂmT'— GemsTSe 3. Sundry Creditors - Purchase of Cement 3,607.86 4,837.83
B. Qswasebsnar upprertadr c. CREDITORS FOR EXPENSES
1. Conais@Epdarar uppraTiad - ke 1. Creditors for Expenses - Power Bil 63146 | 359.98
(OF:51) 2T ANTHT P
2. ClsoisEnsaTar Lppramied - Hpeurss 2. Creditors for Expenses - Admn. Expenses 72.94 213
Q&W6V6S6IT
3. GevasEnésmar ubpraris - Gegiss 3. Creditors for Expenses -Auditors fee Payable 7.61 6.39
Gouetorigi SHewlSenaiTeni sL L euorLd
4. QurLest QUDILLH ImeLILILED 4. Goods Received invoice not raised (GRIR) 247.03 304.49
2 WITSSLILL ailsdemen
%) yogar QurGLaer Aoomp ybprariest d. Sundry Creditors for Capital Goods 113865 | 3,161.42
Qurgsi TOTAL 8,443.54 10,801.29
Hpen, udnn pOSsT Gsnfe Booemsst slin *The classification of the suppliers under Micro, Small and Medium
2006ufleir e epEGETsdT  HoeesSBlGESn  Enterprises Development Act, 2006 is made on the basis of information
saunsmer Gsran() amsiuGSsIU Gsrarnt. made available to the Company.
Py Y iomemted Gl P
ﬁ,‘f;”ﬁgmjgmgfﬁﬁgm@fﬁm;m =0F G Sundry Creditors Subject to Confirmation / reconciliation
7 | eyemeory BLUYOG@UITEITIL S 6T OTHER CURRENT LIABILITIES

1. shuTEH @\mHa MiesSsn Csiigmel 1. Recoveries from Salary 84.22 112.20
2. uswfluremi&EhsE Censs Galstmglusme 2. Employees payable 368.52 561.34
3. 1g.le.6T6D 3.TDS 10.97 48.89
4. dl.senv.ig/ efipusment eurfl 4. GST/ Sales Tax 1,599.60 885.14
S. eTemenTiLl 5 .Others 5,432.68 4,160.20
6. QUMY maIlLS GSTens WHMID eTemeTiL 6 .EMD & Other Deposits * 2,006.55 2,452.28
smauL (DI eT*
7. Ber_sme sLsraaflsr shGurengiu o ieyser++ 7. Current Maturities of Loan - Term Loan** 6,139.09 327.05
8. UemETTLNM SLETSEHEGE Glegdstaetmew ol 8, Interest payable on unsecured Loans 44420 160.99
Qurgsi TOTAL 16,085.84 | 8,708.09

T &y AneueSHLmHESG NeSsid G’ L CQawsdmneir
2 sraumssdnasrer Nessin Geiiu’ Hsrer e;.101 @lol s
S| EIGLD)

wg) umrg G eumSuI Bl mHg Qupin’e &l
sressLer Solll Oemsssn gdama 2021 LpHen
Qam_nigdngl. epsrm sroramh Sl CFnisssn
snturmaw ydiasaflsar &) em. 5316 @l sd dOS&8i5
QamsrerLiu’ L g.

9p- 31.03.2021 ausmy auiguflebeor sLemerr, SHpiol ClFissin
&Teuld 2 6emgl. 2021-2022 gyid o) cTTleM&TE S\(MHLLI
Qesgid Qsrenswrer e5.436.07 @l s sHCUTMSIL
Ydliaysails) rhHSSSESTsTaTILL &)

QuryitiygsT 2 mid CeiiuL | semrédlemrési
QalagN@L UL L e

* includes performance Guarantee withheld from L&T for Rs. 101 lakhs

(Ariyalur expansion project).

** a) The repayment of SBI project Term loan commences from July 2021
onwards the Three quarters repayment has been considered in current

maturities - Rs. 5316 lakhs.

b) The Interest free Loan have morotorium upto 31.03.2021. The repayment
due during 2021-22 is considered in current maturities - Rs.436.07 lakhs.

Liabilities subject to confirmation/reconciliation
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2020-2021

(5. QoL s58l0)
(Rs. in. Lakhs)

6
N .. : As at As at
6T6UIT efleuriigeim Particulars
" 31.03.2021 | 31.03.2020
S.No.
g | emdusTe HHCWTESSEG S SHORT TERM PROVISIONS
1. Qgmfloomari Bevsir Glas esiGSEEH 1. Provision for Labour Welfare Cess * 274 .41 274.41
2. uemfl&GlammLserar HHGLTgSSH 2. Provision for Gratuity - 69.50
3. miligw eIy amenr QuresE -
# By B 5650 3. Provision for Earned Leave - 30.23
@uorgstd TOTAL 274.41 374.14
Qurés s Eurar Qswalld @mis 1 ssaldgn includes provision created for Labour welfare fund for 1% of the total cost of
Qamflersmit mov HHGG pEISEEH Qawliu’ Hersrg. Civil construction.
9. | Promurar Gerdgbsst (. GarssHa) Fixed Assets (Rs. in lakhs) UplupLress Gmbs)
su@pd iy |
@ GOurésh | GROSS BLOCK Giinomad / DEPRECIATION BLOCK wov
o 01.04.2020 goot | oo | eoiarany | @8 | B8O | o .| 31.03.2021 | 31.03.2020
sT6goT afleurid NAME OF ASSETS wremstmieiter | Gaihgemen | LLLemeu 3 03‘?’2%2 1 O?O 4.2020 Spetr(® | Ll Lemen 3 03%%2 ’ ST N
SI. No. aumm) Additions | Deletions/ .'I.OT’AL IE)El;RN Ggliiomeurid [Deletions/| 'TO'I"AL 2 6TMETN | 2 6Temeumm)
As at Adjust 31.03-2021 | 01-04-2020 FORTHE | Adjust 31.03-2021 As at As at
01-04-2020 ments YEAR | ments 31:03-2021 | 31-03-20
3. | unem@i Gersgisest | A Tangible Assets Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
1| st ot QUARRY LAND 537.86 0.00 0.00 537.86 64.80 784 000 72.64 465.22 473.06
2 | e Heootd OTHER LAND 371.20 271.28 0.00 642.48 0.00 000|  0.00 0.00 642.48 371.20
3 | sl BUILDINGS 39482.10 30.96 000| 3951306|  1461.37| 120264| 000|  266401| 3684905| 3802073
a |@niibo uss RAILWAY SIDING 800.14 000| 000 s00i4| 76372 o00| o000 78372 36.42 36.42
@@UyiuTeng
5 | geraurtb & @uidind | PLANT & MACHINERY 46243.93 254.57 020 4649830 | 756364 | 295137| 019 | 1051482| 3508348 | 38680.28
6 | Sombondr & FURNITURE FIXTURES 7253 0.24 0.28 7249 58.02 585| 028 6359 8.90 1451
QuITSSast
7 | oustmgeseir VEHICLES 535,51 0.00 0.18 535.33 463.23 688 017 469.94 65.39 72.28
8 | gewenw Qenggiéser | OTHERASSETS 819.96 0.00 140 818.56 594.31 %551 133 618.49 200.07 225,65
o) | umemens Qemggidest | B. INTANGIBLE ASSETS 331.79 0.00 0.00 331.79 255.24 908| 000 264.32 67.47 76.55
Qurgsih Total 89195.02 557.05 206| 89750.01| 1122433 | 420947 | 197 | 1543153 | 7431848 | 77970.68
meoL QUM aIHLD Capital Work-in-Progess 948.06 629.71
TR C) Previous year 1539067 | 7380435 000 8919502 10607.40 | 61693 |  0.00| 1122433 | 7797068 |  4783.27
) Hed masusiLOSEISN ausGser Qgmrumar ol er5.432.48 ol g&Hms o 6Tam&&liu epaugerll LsmflesT menl Qumm
Q(hHElsITmeDT.
i) ofluemt wefliligs TuliGe mewn Camhs meipn el uld o 6Targ).
i) Bemevwmenr QeTSgISsafle) I aBIGMSHOD 2 6T6T (FHmeT WHMID Y MBIGMSSn 2 6Tar SOPETH SOBTT SSHH I, 6me0
Cersgisser wrrg 2017 wpmid 2015 g CFwhLLailoame (pammGiu.
i) Capital Work in progress includes Rs.432.48 lakhs of Interest related to Land Acquisation cases.
i) Railway Siding at Ariyalur Unit is on own siding basis.
iii)  Fixed Assets includes Kiln at Alangulam and Assets of TNA sheets at Alangulam which have not been in operation from March 2017 and 2015

respectively.
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(5. QoL s58l0)
(Rs. in. Lakhs)

. .. : As at As at
g oflouyiieseir Particulars 31.03.2021 | 31.03.2020
.NO.
10 | pLiy WoeShssT jweorsme NON CURRENT INVESTMENTS
oG INVESTMENTS
9. spETH AGLer’sv Lsslwrert & L (Himey a.In Shares of Tamil Nadu Cements
SIS, 9 ehiGeTD ol oy emauudsr Employees Co-operative Society,
uBIGEeT i dsallmauien (@l G luTgg) Alangulam Cement Unit at cost
(psugiy epumi 2500/-) (not quoted) (Face value Rs.2500/-) 0.03 0.03
Q) @UTETSLTD WreI L BisTGauT & 1 Hiney b.In Shares of Ramnad District Consumers
FRBSHOT LGS gL ssalmeufs (ENemen Co-operative Society at cost
@A i rsg) (pawdiy epumil 100/) (not quoted) (Face value Rs.100/-)
Quomgid TOTAL 0.03 0.03
11 | Beor_ame SL6r&6T LHMID (LeiTLIewETLD LONG TERM LOANS AND ADVANCE
meUILSCISTEnS Deposits 1,964.69 1,989.99
sfi6s : srbaasdnEiu malLstsramasssmar  Less : Provision for Doubtful Deposits (26.58) (26.58)
syun(h)
QurgsL TOTAL 1,938.11 1,963.41
12 | evé@sr - uam_seTmaGUNGL S o poIfil UTsHISST  Group : INVENTORIES - STORES & SPARES
1. @iy s ssmemal Qurmersar & o dmufiiurshisst 1. Stores and Spares 2,021.82 1,727.73
2. stl@uim(meir 2. Fuel 517.42 443.40
3. Alud Qeinyd Qurpeir 3. Packing Material 50.50 30.71
QsrEd : sr&EGsT - epalGuTEL&eT Group : INVENTORIES - RAW MATERIALS
eLpeuIGLIT(p6T Raw Material 1,255.68 1,888.56
QsrEd : sTEGSN - HoLQUDY auEmh LT Group : INVENTORIES - WORK IN PROCESS
Bl QUi eumn ussflseT 1. Work - in - Process 431.44 403.46
2. guere] uewfl Rmmey Quin QUTEGLET (@ HSsRISH) 2. Semi Finished Goods (CLINKER) 426.52 1,100.23
QarEed : eré@ss - umfifmmey Quip QuT@Lser Group : INVENTORIES - FINISHED GOODS
o] Sopat Glpp Gur-c Finished Goods 74822 | 578.18
OsrEd : sréESH - alumer ET&GST Group : INVENTORIES - TRADING STOCK
17,780.32 Qu.Lsimasr (BLES oyer( 17780.32 MT (last year 21,828.27 MT)
21,828.27 Gw.Leurasm) Flar Gamerpge of Cement at Net Purchase price of
aflens em. 2890.625 Glo.L e Rs.2890.625 per MT under
ojiuor AGus. efpumer SILi Amma Cement Supply Scheme 513.96 630.97
Qurssin TOTAL 596556 |  6,803.24
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g aleupiicserr Particulars 032021 | 31032020
13 | suemflaid eyeud eurCeustongweney TRADE RECEIVABLES
HlevsmmupsTame) aIENELD e . Secured , Considered Good
SHBLIUGUmE LM LTShISERSESLD GLTs: &L 6T
QuimetssL BB aurCaistmgwsme (Namevorw Debts outstanding for more than 6 months
LpmEme RIRSHOTEGSL eTemml SHSILGELMmE Sum) Unsecured, Considered Good
LTSRS EHSEG SLer QubmeuTseaflLLilmhs) )
T CousTITIg LIme Debts outstanding for less than 6 months 3,698.86 2,369.53
6T6MGOTILI &L_60T 61T Other Debts 1,672.87 2,307.30
Qurssh () Total 537173 | 4,676.83
aurGovettrigs soWISE DL LomesTEnELSSTEST Unsecured, Considered Doutful
sLem Baemeal oym wrsSHnE Gosrs Debts outstanding for more than 6 months 308.93 308.93
FhCHHSHNEL_LTer eure samar N @gIssh Provision of Doubtful Receivables
(ruemflssid epeuid eur Geoustmmigliemes (9y) (Trade Receivables) (308.93) (308.93)
Quorgsin Total 0.00 0.00
Qurssid (2j-25) TOTAL 5371.73 | 4,676.83
Héoeemm auTeUTETEST Sundry Debtors subject to confirmation/
reconciliation
14 | Qurésid whgd QMéssHhen swwmarme CASH AND CASH EQUIVALENTS
QyTéie SL 60T &GSl CC Accounts 1,671.70 437
Qzr@d : mauflgerer Qrrésn & srCsrmasst  Group : CASH & CHEQUES ON HAND
soauilgieter GITTéen WHMID STEaTEnS T Cash and Cheques on Hand 2.92 6.04
QAsr@d : amduilgster Qrrési Group : CASH AT BANK
oumilulgeem GQITEED — HLOILS SIS Cash at Bank- Current Accounts 1,408.98 280.56
OG5S : auhdsdflgisrer i@ Group : DEPOSITS WITH BANKS
suiglesafiguesm soaulLiGlesT Deposits with Banks 27.23 183.44
Gzred : matigeor oy@ed aldmoseir Group : STAMPS ON HAND
osufigierar ojeeed aflmaes Stamps on Hand 0.22 0.13
Qurssid TOTAL 3,111.05 474.54
15 | GUAWSTRESL STSET LHYID (LPGITLITITES 6T SHORT TERM LOANS AND ADVANCES
QzrE@d : QuTHL&EpSSHTeT (LGTLISTTLD Group : ADVANCE FOR GOODS
1. QUL S Em&SsTaT (peITLSTITD 1. Advance for Goods 852.05 1,009.77
2. epeoliGLIM(BL 8 (EhE& ST (LPSITLISTITLD 2. Advance for Raw Materials 45.60 13.70
3. auemfl&LIGILIT (L &(Eh&ETen (L6ITLISTTLD 3. Advance for Trading Materials 7.67 7.84
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(5. @eocs5560)
(Rs. in. Lakhs)
o .. . As at As at
g oflouyriicssi Particulars 31032021 | 31.03.2020
No.
QaT@GH : cremevril (Lp6ITLIGUITEIS 6T Group : OTHER ADVANCES
1. Quriimid) HneersHNG | FhshsEhsE 1. Advance to Trust/Societies 0.10 0.10
(LpeiTLIGTOTLD
2. auGoustongwr Gamf&mes OTmessT 2. Claims Receivable 1,727.19 1,667.11
3. uewflmeTi & EH&E (PsiTLIETTD 3. Advance to Staff 28.04 30.05
4. eTemeTIL (LP6OTLIGTOTLD 4. Other Advances 417.32 492.10
5. Qg6 SIS ML LOTEIT (LP6ITLISTITEIS (§THE S T6ar 5. Provision for Doubtful Advances (36.21) (36.21)
HHQLTESEMH
6. QuVSsEs 2 MNmuwGsTTaEEh&EsTar FHUT®H 6. Provision for Claims Receivable * (382.99) (382.99)
Qzredl: weararGy Qgrms Osusdu @smaisear  Group : PREPAID EXPENSES
WperCerCr Qarens GemisHin CFaesst Prepaid Expenses 28.48 2218
Qsr@d : emanihssr Group : DEPOSITS
1. FHustorigafley o 6rem smeulii(h 1. Deposits with Court 451.93 451.93
2. eumlomenr eufl (Lpedr (edTLISHITLD 2. Advance Income Tax 788.13 784.72
Qurgstd TOTAL 3,927.35 4,060.31
QurELsmar aYHEGLTGESESD FmaGLTGSED * Provision for disputed Input Credit pertaining to GST Transition.
9efl&g (peTusmnd, SmWs CUIMINILSSYSSSIL LD ) ) )
sigsdeer Qamens oyHueme o mid Qelnigne | Advances to suppliers and others, Balance with Port Trust subject to
seasdleussn GaliugnE 2 UL e confirmation/reconciliation.
16 | sremery BLOLE QEmdgsaer OTHER CURRENT ASSETS

1. Garhgl aubs allp Interest Accrued 4.50 22.51
Glurggtd TOTAL 4.50 22.51

S®. 9. gyigdarer
(PSEITEOLD SHETTES J{eIeeviT

Thiru. A ARJUNAN
Chief Financial Officer

Bmieuer QEweorert

Dr. LAKSHMI MANIEAN
Company Secretary

@L1b : Qgeremesr — 600 035
mTeT : 25-11-2021

Place : Chennai - 600 035
Date : 25-11-2021

(pemeTeurt. vgaglhl Losuofliieir

(pemeTeurt. Gam. BLTEY6T

Bus@sT

Dr. G.NATARAJAN
Director
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(5. Qe s58l0)
(Rs. in. Lakhs)

g’ﬁg ofleuriceir Particulars S0a2021 | 31032020
17 | efipuenenr SALES
3. 2MusH A. Manufacturing
1. AQetor” eflHusmeser 1. Cement Sales 35,238.99 19,153.64
2. &G ellhuemsmr-ai (h miSTey 2. Cement Sales-Home Consumption
3. Sleflist alhuenesr 3. Clinker Sales
4. sapT &6 alliusmer 4. Asbestos Sheet Sales 1.21 1.26
5. gL wer@Gpmi efhusner 5. Stoneware Pipe Sales 0.14 3.08
gloar Qurssh (o) SUB TOTAL (A) 35,240.34 | 19,157.98
3p) AGwer afhuenevor B. Trading
oo Qe aflhusmer S - aflhusmesr Amma Cement Supply Scheme Sales 7,083.67 24,539.60
(er5. 2,01,111.8 Qlo.Ledr ¢15.2968.75 Glo.L6T LoHmILD [2,01,111.8 MT @Rs.2968.75 per MT and
32,982.60 Glo.L6br em. 3375 Gln.Ledr 32,982.60 MT @ 3375 per MT
(ef.eroivp. ufl Bsene) (GLES e 826,507 Glo.L e (Excluding GST) (last year 8,26,597 MT)]
glomewr QTEsin (g)) SUB TOTAL (B) 7,083.67 24,539.60
Gurssh (2) + (ap) TOTAL (A) + (B) 42,324.01 | 43,697.58
18 | eyemeur eu(pLOMETTLD OTHER INCOME
1. HeoLs ol g—eremeniu (pesiuemTRIGeT /omeulnf(hiser+ 1. Interest Earned - Other Advances/Deposits* 54.56 66.61
2. Qerggiseaflar eflmumer GBlés o smuLD 2. Profit on Sales of Assets 0.41
3. URIMS aImHLITETI-GIT(H SiEmisE alnusmer 3. Misc.Income- Scrap Sales 348.53 0.02
4. uise eflibusmer 4. Trade Sale
5. eTEMETLL QRS 6T 5. Other Receipts 17.47 51.85
Qurssh () TOTAL 42097 118.48
DS emumil 3.4 @eul &b | Whems oy et * TDS Rs.3.41 lakhs / Previous Year
emumil 4.87 @l &id Rs.4.87 lakhs
19 | vweru@SHw Qurlseaflar aflene COST OF MATERIAL CONSUMED
1. GeamesTmLoy 1. Limestone 4,672.54 1,413.18
2. silligid 2. Gypsum 334.89 204.51
3. ambued 3. Fly ash 1,849.87 569.18
4. eremeonu QUM S 6iT 4. Other raw materials 724.56 399.73
Quorésid TOTAL 758186 |  2,586.60
20 | Qamirygn aumflan - srHE @iy PURCHASE OF STOCK IN TRADE
oo HAQuostor” eflpuener HLD - QEmeTpgen Purchase of Cement for Amma Cement Supply
Scheme 6,776.83 23,641.29
(1,97,521.90 Gu.Lsir @ 2890.63 Guo.L 6T LopmiLd (1,97,521.90 MT @ 2890.63 per MT and
32,524.55 Qu.Ler @ e5.3281 Gn.Leir (8).6T6M0.1g. 32,524.55 @Rs.3281 per MT (excluding GST)
fhisars). (GLbg e 8,17,860.90 Glo.Ledr) (last year 8,17,860.90MT)
Guorgsid TOTAL 6,776.83 | 23,641.29
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(5. QoL s58l0)
(Rs. in. Lakhs)

6.
gem ofleuniieseir Particulars stmaonzt | 3160020
21 | usmfifleomey Qupm Qur@lseflsr e GQupmieumd uewfl & CHANGE IN INVENTORIES OF FINISHED GOODS,
auemflsSHaieTer @apiy o Suaidfed gHulL wrHpid WORK-IN-PROGRESS & STOCK-IN-TRADE
QsrLriis @my Opening Stock
1. Qaiyenpll QuITdsL e 1. Process Goods 1,503.69 1,104.30
2. uswfl Hevpey Quibm QU@L ST 2. Finished Goods 578.18 287.47
3. aflhuensr Gy 3. Trading Stocks 630.97 883.51
Gordsid () Total (A) 2,712.84 2,275.28
Ond @iy Less : Closing Stock
1. Qaiiiemmi QUL g6 1. Process Goods 895.91 1,503.69
2. uswfl Heome GQuHM GUTEHL s6T 2. Finished Goods 748.22 578.18
3. eflusmer Glariu 3. Trading Stocks 513.96 630.97
Gurssid (o) Total (B) 2,158.09 2,712.84
Qurgsih TOTAL 554.76 (437.56)
22 | \Metremmd wpmid QU Power and Fuel
1. Hessi 1. Coal 7,520.45 6,208.80
2. et 2. Power 6,369.51 5,345.70
Gurggih Total 13,889.96 11,554.50
23 | epusdéarar Qeweyssr Manufacturing Expenses
1. 2 uGursl uGSSIL L L& QUL aeiT 1.Stores Consumed 445.01 1,107.89
2. gremeu 2 HUSESeTe CleeegeT 2.Manufacturing Expenses - Others 320.28 131.19
3. uggumiiy wHmId eAE0mU QrTSHSLTEES60 3.Repairs & Maint.-Plant and machinery 568.27 338.77
Glorggtn TOTAL 1,333.56 1,577.85
24 | uewflwreri Lwer GMSs Gswmeyssr EMPLOYEE BENEFIT EXPENSES
1. slbuemd erdurhisst ap 2arflud GememL 1.Salary,Wages & Bonus 2,151.68 2,059.59
2. uewflwmemt eibisTe aIBE) wHYID eemsr 2.Contribution to PF and Other Funds 205.19 200.88
flaEnseE unsaiys Gsmms
3. uewflwmen mevstr GMSS GlEeuaissi 3.Staff Welfare Expenses 172.04 115.86
4. usmfll&@smeL Wby efiGlemu CTTésLTSE S0 4 Gratuity and Leave Encashment 427.29 547.30
Quorgsin TOTAL 2,956.20 2,923.63
sluemd wHmd ecrHurisafd Qué@nT sbuerd whmd  Salary, Wages & Bonus include Directors
u@GhsTe oy b o kieh Remuneration & contribution to PF and other funds 17.41 30.39
uewflwreri wevslT &M QEeayssT @IISESETSmer Staff Welfare expenses includes Directors
o dromSSug FoE Gleaaser Welfare Expenses -
oadlué GaremL ahisn: SUPETE oTe oy e Bonus payment :Subject to orders passed by
pifiushE 2 LulLgl. ST, &ems@0 Govt.of Tamil Nadu.Consequently no
ubgaiissiid SHCUIgISEE Anlwiuaildame provison is made in the books.
25 | P& Qeovayser FINANCE COSTS
1. BEOL Y50 epegand Ghlss ailly 1.Interest on Working Capital 161.13 149.15
2. ol lp-HeTL ST SLET | EmemUme 2.Interest - Term Loan / Others 5,499.76 325.64
3. ol SL L euThig6T 3.Bank Charges 125.02 176.93
Quorgin TOTAL 5,785.91 651.72
26 | Gginomamd | sLr SisEh Qamaser DEPRECIATION / AMORTIZATION
EXPENSES
Gepiliomerid 1. Depreciation 4,206.31 524.43
Gl TOTAL 4,206.31 524.43
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(5. Qe s58l0)
(Rs. in. Lakhs)

6
N .. : As at As at
e ofleuiigseir Particulars 31.03.2021 | 31.03.2020
S.No.
27 | gmerw Qeweayser OTHER EXPENSES
1. ey 1. Insurance 63.57 22.16
2. QUL 60& 2. Rent 14.39 18.66
3. afghissr & auflssr 3. Rates & Taxes 95.44 612.14
4. oFAé wihmih s QuTEeT 4. Printing and Stationery 15.49 19.49
5. oE5Ee QEeeay, QemmaCLAST & Sk 5. Postage, Telephones & Telegrams 12.34 12.92
6. LWERTEQEsR ST 6. Travelling Expenses 8.18 26.88
7. sy Hranss Geuase 7. Other Administrative Expenses® 171.19 255.88
8. Hians Qemafariios - sybor dGus. sflbUsar 8. Administrative Expenses- Amma Cement
.o Supply Scheme 163.87 578.62
S LD
9. sE Qs 9. Legal Fee 14.83 38.57
L. . . 10. Consultants Fee 55.15 80.18
10. oy Gorssi slLems GlFaessT
L. L. . 11. Directors Sitting Fees 0.44 0.16
1. QUSEBT Y|LoTe|S8L L 6uTin
12. Audit Fees Expenses & Others** 2.74 3.19
12. gonllGme slLemrd QEe|seT & TemeuiLemel*
L . L 13. Repairs and Maint.
13, LggIumiL LHDID LMoL (4o SLpLRsHT & (Other than Factory Buildings and Plant
goreum-b GupGlno fiisars) & Machinery) 928.14 589.70
. s7hEs s & maUTEsms 14. Freight & Handling charges 605.01 583.96
15. am_me - LMEGELIE JiginELD 15. Rent-Marketing Office 2.55 249
16. eflembuiyin 16. Advertisement Charges 31.54 27.46
17. Slub QaleugHETET &1L urhissT 17. Packing Charges 1,305.06 774.35
18. eflpUEETSST 2086865TmS: 18. Sales incentives 1,400.25 144.99
19. gremenr eDLEDETE GlEsveys6T 19. Other Selling Expenses 1.81 6.87
Qurggd () TOTAL 4,891.99 3,798.67
ersmenniu [Hifeures @avsysaflss MOEF flunsememrasemer Liigdh  * Administrative expenses includes Rs. 172.79
QeilousnsTs sepseuIIiLLmw Qguasearmsr 2019-2020  lakhs relating to CSR expenses incurred
Syetimged QeoaCals Qgrme 66.94 @l sk whmin  during the year 2019-20 and Rs 66.94 lakhs
2020-21 gyaimged Gaee; Gaiy Qsrens e5.172.79  during 2020-21 for fullfilling the term and
@leul FRIGEBHD L BIGLD. conditions of MoEF for Ariyalur Expansion
Project.
ganflémswreri sl Leamsdn Asiraimaer o) kg *Auditor fees include
i) &L ULgimenT  G6wol&6m &L L swTi i) Statutory Audit Fee 2.50 2.60
ii) uf G Geel Sewa:d S L ewrid i) Out of Pocket expenses 0.24 0.59
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5. GoLes8l0)
(Rs. in. Lakhs)

S.No.

6T6BOT ol urmis 6T

As at As at

Particulars 31.03.2021 | 31.03.2020

Q& (heiemssr.

28 | elfeflwssrer @amiisdr | ghmsu oymn® @amssr  EXCEPTIONAL ITEMS/ PRIOR YEAR ITEMS

1. hmsu sTeé Qs 1. Prior Period Expenses 72.60 12113
9) e5.71.54 e EB Glgaeser a) Rs.71.54 lakhs EB expenses classified as
aumsLILOSSIUL HsTarer QLU ser @IIGUTS) &ifl deposits rectified now.

o) Yhmsiu gy mmOssTar Qersg eufl ¢r5.1.06 @elen  b) Rs.1.06 lakhs property tax paid for

earlier years.

Qurgsid TOTAL 72.60 12113
. 9. Iiegdevreir (pemeuraul. egagLil evwflwishr eneraui. Gsm. HLyTegsir . gefléd Gusigymb, @.gy.u.,
(PSETEDL SHEMTEG jeIeIeT Hieuer Qaweorsrt [EXERE A GLosumessTenio @IS G BT

Thiru. A.ARJUNAN
Chief Financial Officer

@b : Qgeremesr - 600 035
mrer @ 25-11-2021

Place : Chennai - 600 035
Date :25-11-2021

6TLD.FMoe  o|6torl HpIeueTT 55158585
60071 860 SHLLITEITIT & 61T
Himieeor LHle| eTetor. 004408S
(A.QrrerfGuim)

v eoTit
2 minieoTii 6T6ToT.021230
UDIN: 21021230AAAAXK5610

Dr. LAKSHMI MANIEAN Dr. G.NATARAJAN Thiru. ANIL MESHRAM, L.A.S
Company Secretary Director Managing Director

As per our report of even date attached
FOR M.THOMAS & CO.,
Chartered Accountants FRNO: 004408S

(A. ROZARIO)
Partner
M.No.021230
UDIN: 21021230AAAAXK5610

142



SOPBTG F DI 60 BX)IMETLD

a5l G GIOTLN)IHEME
2020-2021

Qrrésiyyss o 3 CASH FLOW STATEMENT (@ Gocssde)
TéaigSs ey Syfiéeme (Rs. in. Lakhs)
efleunriies e Particulars 2020-2021 | 2019-2020
3 Qués pLagsmasalBig Ormésiypssn A. CASH FLOW FROM OPERATING ACTIVITIES
afl uHpId YimsusTH @amhsEnése YT Fer gysmul Net Profit before Tax and Prior Period Items (5,232.40) (3,005.07)
Spaamr_annssrer sfés L6 Adiustment for
Ggiinomerid Depreciation 4,206.31 524.43
UTTTESL 6T QIeEHD MIUSSDELLOTET SLETEHET & (LPEITLIETTRISST Provision for Bad & Doubtful Debts & Advances/MAT -
©oNBs Seme wrpmieif gy Suamniserer HECUTESED
allly Gaoey Interest Expenditure 5,785.91 651.72
SANSHMhS SeTEnLy Qaiisme | Hemewrer Qarégseaeflsr Profit/Loss on write off / Sale of Fixed Assets (0.41)
sfibusmer @GS psmub () [ Gpiy ()
o'l GUHLTETD Seflurss SeursdlOuL gl Interest Income considered separately (54.56) (66.61)
BEOLPSH EHNSHT LTHNEISEESHES WeiTer @SS LSl Operating Profit Before Working Capital Changes 4,704.85 (1,895.53)
@oiusais @mne| | sy Decrease (Increase) in Inventories 837.68 (2,325.75)
feoerms sLsTsaMD @Gomey | gy Decrease (Increase) in Sundry Debtors (694.90) (836.63)
sLessT & (eTusaisafls) Gemme| [ ey Decrease (Increase) in Loans & Advance 150.98 (859.94)
wLOyl Qurmiiysefled g@lsfliy [ Gmmey Increase (Decrease) in Current Liabilities 4,264.87 3,420.37
Qués pLagsmasalBig Crmésn Cash From Operations 9,263.48 (2,497.48)
Qs aupLTeaufl Income Tax Paid - -
R&5HmaSSILT L aimml Samsdln GFnan Deferred Revenue Expenditure - -
%li,smgm&rm)n @Tri:as@&@ et @ués BLalysmssefGhg Cash from Operations before Prior Period Items 9,263.48 (2,497.48)
s> | slBstlovésmar .
Yhemsil s @lemisst | afldlallugamar @bt Prior Period Items (72.60) (121.13)
Quss pLapsmaselGhg Qrrésn Cash from Operating Activities 9,190.88 (2,618.61)
e WsSLE BLagsmasalGhg QrmésilpsHen B. CASH FLOW FROM INVESTMENT ACTIVITIES
Hmeowrsr Qerggissaflsr alpumer @NSs aimemil Proceeds on Sale of Fixed Assets 0.50 0
Hevowrer OQerdgissafle Carmgme HamLGUDMIRIHD Additions to Fixed Assets & Capital work in Progress (872.54) (5,953.49)
eLpeuSeuTLILIETT|g6iT
Beim_sme st & (psirusmmhisails Gmey [ gSleifliy Decrease (Increase) in Long Term Loans & Advance 25.30 (324.93)
au'ly G(HLOT6ITLD Interest Income 54.56 66.61
YsL® pLaysmsesalld@is Her Grrésh Net Cash from Investment Activities (792.18) (6,211.81)
@ | PHusel pLaysmasamhs Qrmésiyphesh C. CASH FLOW FROM FINANCING ACTIVITIES
wLOY0 QurmiiyssT giersmen sy | Gsmney Increase (Decrease) in Non Current Liabilities 23.72 8,689.13
sLaaTd SN QFniss s Repayment of Loan (Secured & Unsecured) -
RSSmUSSHIICL el flsmw HGINEQFNISHES0 Repayment of Tax Defferal - -
QeisSiuni’ly Interest Paid (5,785.91) (651.72)
LBIEGT (6T LISTOTLD | ELIEVSETT LI SULBISILLL G| Share Advance/share capital issued - -
ol tpuflbeorm &L eir Interest Free Loan - -
PHulsel pLougémasdis Hey Qrmésid Net Cash from Financial Activities (5,762.19) 8,037.41
" @5 gyemged Qmésd & AMMéssHNGE suwraamBld gHulL D. TOTAL INCREASE (DECREASE) IN CASH
Qurss gfsfiy | @mpey (o+o,+3) EQUIVALENTS DURING THE YEAR (A+B+C) 2,636.51 (793.01)
Syemipet QSM_S&dHh Qrméshn L CméssHnes swurama  Cash and Cash Equivalents at the beginning of the year 474.54 1,267.55
SyetmigstT @IFuAd Qrrésid WM QIMESSHNESE ST Cash and Cash Equivalents at the end of the year 3,111.05 474.54

(pemeuraul. evgagiil evwflwishr
Himieuesr QEwevment

@. 9. gq'r'rg@sursin )
(PSETEDLD SHEMTEHG jeIeeuiT

Thiru. A ARJUNAN
Chief Financial Officer

Dr. LAKSHMI MANIEAN
Company Secretary

@L1b : GFeremer - 600 035
mrer @ 25-11-2021

Place : Chennai - 600 035
Date : 25-11-2021

peweraut. Gsm. HLTTegshr
QWS EHT

. gefléd Gusigymd, @.gy.u.,
GLosumetoTento @QIUSGBIT

sTLD.ST60  gevor. HimieueT S5155 T8
60071 &60) & LLITEITIT & 61T
Bimieieor L6 eTevor. 004408S
(A.QurerfGuim)
v eoTit
2 mineoTii 6T6moT.021230
UDIN: 21021230AAAAXKS5610

Thiru. ANIL MESHRAM, L.A.S
Managing Director

Dr. G.NATARAJAN
Director

As per our report of even date attached
FOR M.THOMAS & CO.,
Chartered Accountants FRNO: 004408S

(A. ROZARIO)
Partner
M.No.021230
UDIN: 21021230AAAAXK5610
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29. SGHNILHHHD BANBBLB ABTATENBBHEIT

)  swurfli9psrer gl el wyamn:

fHdflmen  gMiGmesst  aupornnE  Oswe] LMETLgsr &S sawssHisaflar el ulle
swrfl&siu’ (hdlsrmer (Gumerev & L1, 1965, & (Hgn &mmarstgTms NI 258505 Tme OlFaIS5s) 560
pSweundler & ueflyfyn  emflumsGn Curersn GETHUUTEmE  THMILTSSETD. LT  9jigliLismLuils
SONSHN  @IHeT) @hdureile Curgieurs  gomSGsTATATILL L. SausSliue)  OSTaTemessT  LoMHmID
Blmieusrmigsafley b 2013 @ler GgmiysmLin affisaflar Sp uflbgmresiu’ L saumssiun STHmes EnHeE)
@ermis Himieemisafler (Samrs@se) alflser 2014 @nH @I L sersaTaTTser Hlneaerin Kn melliyser.

i) wHiiGsefler LweTuT@H

f&iflemev elleur gilsmasar @ndwraile Gurgiars gnnis Gamerariu’ L saussl(h CsmTmesEnsE
gou  Hiarshd ohbsTms sansE alaurssmafle gmlelssgiemst CeTég NI SL6T, ILSTWD WHID
@iy sas@safle aure| LHmId Gswe] MLtsTms Smse allaursdmer Cadulln snblsws GuTmLiLsameT
QeuaflubhSgissn Gsrirurer LHITH wHMD Yeoramsamsr ellss Cosmm@hin. Hifaurs 2 orenLossT
wpmid (sLphlemeseaflar  oelitmLuis @55 HE Hmo gnsmsauilo wHITH LOHND I siLoTeETHgmer
QElg6TaTS). 2 smaTenln (Piga T @hs WELLIhsaflamhbg GCamiLiL .

iii) 2 osgmaile Guyns Crmil Gsrhoprer Carell-19 Gsriurar fFwwnHn Seoremwsamer WHIIGH Cl&iisH0

Biieured  9h&S JETHiSSTaT LeTlpss Ko, lersgl, Semauriid, @WhSlTD &Té&E Lmmi
arasGu o cmimgwhigsT  Edlwammm By, ggear  Oerggiseaflsar  wdHly g Suninemn
2 eTaTL&&Ig). erdlismn Gurmermamy Hemauemwssflear snCurmsw @iler gsaflar Uy, Hneaern @hs
Qersgissaflar Cgmmsmu L GLH&ELW ser srélfumi&Snsg). Himiaierd ey allagnisemsTiD &[HSS60
Qamsoor(h) Llead sTéSnmer (penpulley LHITH &g aumSmg. Carall -19@\6ar aHISTLSHTESSS 6T
grsdlomear  gete| Lo Cwrn (SpHameoulle 2 drarmihg HEFwWDD SeTamuamil 2 (HuTsSHng. @8
fléifleme spliger CoHlufleor wHIA 1wellmhg Coumu’ B @\(mEsorn. Hneeid aHissre  CuTmaTTTy
lemeuemiogsm LmmILD o Seormed euemllsSdled TMILGLL STHESSSM ThStlT GO S5868 WTHMEISEMETILLD
2 eoTeuflLILITE & 6001 SMevof1&@HLD.

iv) @iyl ullp wHIIH

@ oyl uligser o eremiowimen Gummer @lifler L AR GeiiubhElermer. gseor &I g6
IligliLenL NesTeu(mLomm):

&G SETSEILN Il lILIEHL

G6UOTETOTITLOL|S &606m60 QLTS SeuenT 2 NUSEH GlFueaier eremL grmaif]
3. eyeull QUmpLsei: IlelienLuiled wmmid erem sxmEfl emmulled Hmemeuseflsr Gl&svey
I|&lev efl.eTorvulg. LHMID S.BT.L0.8n.6l. Briseors (31.03.2021)

SIAlG &y, 2 BT (H TLmS LHNID SHhSSSTEmaI, EDSILITEHL

. @smsmorlILLIGILT(HL 6T
- 8 H G S L6oord o 1L

gyrafl Lt GamaTpsablann  sfleTavlg.  SLULLILCL sme
@. @iy, 2 8f, msriubeer, | Gmnuw, §T&E @nmuUl ullesssT Guniul () Iyie| dlemileearms
onid FlussL B Gum mLser gmeriL L’ () 31.03.2021 gyetm Bl WSS SLmiSle 2 eTaTeme
Ll @miurs ahisgIs C&TeTariubLD.

. 2 Sifl o LsTeTHIgST Galiomerd sflSs WS
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2. W@HHS UGLIHET st grma iy
oer, GlEFIILPEHM GBI Sl iy geveg Hsr allhss swigw wEIL

7. 2 DUBELTET ETéESeT éi'l:jg.ml'_l_.ﬂ.smsu g Har elbusmer WS LHDILD Y USSTEme
2_6IT6ITL_&&LD

67. uenfliflemmey Cumm GummL st | Spol L eileme g Hler elpusmer WL dlstav.lg. SL&S

67. eSwimumy @iy MG efsmeuie sl.erav.y. SLfl&Hs

Gswsysmm wOHMID  (Pe&SUULL  GurmLseflsor Gome Gswey omarss Cmre  GlFuaseT LMMID
Fr&GsmeT geunnler sHGUTsSIL @HUNILD whnid HeamaseE Gsmer®h aimaude nuGLd CIUTHHSEEn Lpi
2 MuSSH Guebhlemusemer 2 6TamLSSlLg).

v)  Qumssiyypss efleur g)éemsssr

Qrmssiyyss gsmseiumarg aonus alflponseaflsr S swrflssiu (Hersrs. @S0 ol lp&eE e
LS Grrssiissur Lflurssmerseaflsr allensmaser, p&SSHmassIUTL O IO SLESSTE
g sTdlieme Qmss aurey wnmI Gemeser sflGauiu’ (HaTarer. ISSLTsS aimaumi F(ID @luss
BL Ay Sm&&6T, HHgel BLalysmassr wHmid WS (H BLalsmesafle mmLGunid CQrméss L&sniseT
Bmieerssme Lfl&sUuL (hsmsmeor.

vi) anlstms sawsE eflurssrst prEnsE Werert ghulL sHGswWmSsT WHNID HapassT

onGsTms allearssmr CadHsE fdiflmea gismaser eliLgn Cah&ELn @l G KL K HsLpasearme
sp0gmms alleurssmst Cadlure GersgisasT wnnl CurmliLsseafle sfltslnsnarar gng CaaflLbhss
Goustorigil GCgemeusmw @missemd. ohosmms allurssmt 6s56s6E UInGg BLBES S &SI Hlepamein
onr6sTms elleursgraflar gere Hiismnun urdssluGomisr omg Garss wnmi Gurmrnile sfleslL
Couemor(pin. HiSlemev gyisemasaflsar Lstefl ellurmssmer Lrélsars ontstms aflaurssmer CassE st
BL&EGW Hlenaser, essliunrargrs @mudsr, Gaefliu@ssiu. Gestor(Hib.

vii) flslp st getassTar fler yemUD Iwag Gy, YHoSWSTE GlarmhgsT LHNID &SeusHSLH
Qamerenseafled LomHmIEiseT

dmiy  @ermsaflar  GHII_S85686 @EmisaT (PhHmSWSTO aIMHUOTeETD LHNID  Cswn I Siumel
SSS._DSSTS5HNG 2 LU (h sasSh Qe (Heremer.
viii) eugpeumil semrSEwH
9. GIILE8568 @Lur(hsmeny, Curmlseflear 2 L o iflemwemi, CurmLgamear aurmbiEGaum [, E
TOmID &85 womin Geme aufl, amlssfla) LM SerEpuy g Swuameamn shsLd Oaig ellhusmer
sasSh CsluinGEng).
9. s el&lgréemy gpiumLuil ai'ly aimuTeaTD Serésh GeuiubEnsg.

@. senhgamssaflar @miuseE alma@sme srer LENI OLOSNG. Ieunler  elbhuemeuiled)mHs)
QUL CETemsemil Lealems el eTar elnsiubi L sdHe sl iubhEng.
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ix) Q&ETSHE, SeTeurLid LHYILD 2 LSTERTHRIS WLHMID GCHliomeTid

SamamIsE LUolubl Oersgisser aummEl ojngl s (rer Ogmelslmhg Csliwmsar &ilsgis
s LUGEG. gBps Gsoailn, Osmarpsa ailmo wimn IYBs CErsms uweaTuT pné&E 6smsor(
UHUSDSTS CFIlg 6Teem ClFuaSERD L HIGLD.

SmssiuLeurmrer 201390 gyer()  Himieehisst LSS Al gy efeuy  gfismauie
susmmUNISSILL [eter aigmisafle Crre auflme ammullsr S, Hlenswrer GeTsgisasT GNSs CailmarsSneE
R 5680 Qeuwiu’hsrargl. Hemewmear Gersgsaaflar GCarsms Bésn Corrurs, eldgréar
IlgliuenLuiley eomGu Garssiu’ L prafledlmhg BéssUul L Brer asmrulley Caiiomsrd sl (hsTars.

epeugeuTLl Lisoofl-(LpsarGarmms ey 2 6Tem_&@Geug), cpasaré Gersgissaflar aumi@ ailens, Har auflser,
LOMILD SLLEMIMBISHT LUNNISESS S&&mel womin Hamewrear CeTsgiss6T S LhisEhsE ChisnTs 9)560m
allemeuuflstr Guifley eNHssLLMeET, QeTmR Iemel MhiSETSEG CaHulld @GN L Crrésl usmf&srs
SWITs  @lsarg Hameuis gemet epagerl sl (eTCarmmSSHle maussiubmin. yfluart elflursss
L& Oesnasflss OgmmessT cpaugerl Ul eaTCarmmsdle amm Semelillsy HLLL 9 6wTeNE
meuSSILIHSMS.

X) pseisafler seamssH
9. BLUY paeShiser giger wdlifsr ool S50 eveog Blumunmer hmg s i tu@io.

). BeorL sre saihesT gt e, user EHIIH geTag @mullEr shsTalsllnrsy 9mes
sUfl5g LN Celstor(HL.

xi) uewflwmenisefleor Lewfl eliley LeveITS T
3. aumrumSsIu_L ukisefliy i b:

vesflwmemigst  usmlSCsTEIY HH&EG Hmeend aykiEnesTms, eeladus &Sl  wHyL
LODMEMEISETITE) LLIGT QLmilsarmenTii, Lommeme eusni GEWOLL L. aIPHIGD SILLD LHMID Ijemel LS LML
@iy s, ogturstn Cameusst oL Cunm aumLSS0 semrsalLLiLbhdlsarmer.

3. 2 @einuiu’ L posHLLLb:

@Ihg &L & sLemowrerg 2 mid Geuiiu’ L L g o g Qeiwuiu@&ng) . SO GLmh Qurmhesser g
Slifiiu’ L g sLerpanuilsriy esierm Hélwurebmgsr wgailen o nSGaiuinGEng. erm
Caribg Iuamun @iy g Slumer 21 Gar g emu womin @Iis SarssHs mnssllsasiIubansg.

xii) sL6T G&Fae

Hemeowrerr Gergsgissaflar g Cupiu’L sLaSsmear allly cpasarsdHe Garssiur Geausmr(hl,
womid sLer GunId GEweyser Hemewrear OQETSGIGHMETS MBWSLILOSSHID SLETSHET I|F60, 6Ll lg&6T
Inshlemewrer CaTsdler aummiGl Qgmea)sr GCarsasiuL Goasor(id, Guaid g fomarss 2 LGLTESSHHE
oy snm Sreld TH58S GaTsTEnn SN&Mls S (LD WHMID S56T LIHHILMLSSMISSTT 6lEae|s6T
IBTSHET Sl masSILL(H 6hS BLSSN GFwn Geiuin’L GEHT oHs a@HL QST LMD
@uiLs sasHlh maussLLbi.
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xiii) 9fley glSma

Pwss Wfley eerug Hneersder oemlles BLalsmasafle FOUOHL M YRSLTGD 5
Bneuersdler un SmSERL6T BLSGD 0smin uflurssemer o UL ameumi L6 wpmid Gl&eea st
GNss saflsgiounrar fd ssangst HmsdHarmear. WflsEnseg e&SsIULGasmew K Wby
Qewsdmene LHINIHISHETS, sTever @SS flallsr QIss (Pea|Smearnn EUISEGSET (W LU 6T
Qedmg). Nflelsr ssanssT l H6Lrss Hinaarsssr féibmu gnlsme swumss snnislesmerearin L
SETSHEHIN  CETETmSSEHSE MU SWTTlESULHTag @hg Hmeusrd womin oser Swrliy asbser
@nswurele 2 erargl. 9 HerLy, @mE @rerLmd fleme iflejssr egin@lseme. Uiflasaflar saasgsT S6ip
Qar(h&sLu’_(heremeo.

(emumil oL &5S)6v)

J|LbLom
o AGloa | oft- | gy | DRDA | OWMIL | 50501 | 2019-20
LGS LGS UGS | QUIPHIGS60 AURIELD Clorssn | Grgsio
Sl L 1D
QLrds 6u(meumL 35,238.99 1.21 0.14 7,083.67| 42,324.01| 43,697.58
o Wifleyssr
& (NS0 Tems 35,238.99 1.21 0.14 7,083.67| 42,324.01| 43697. 58
GlLom& &6 (meumLl 35,238.99 1.21 0.14 7,083.67| 42,324.01| 43697. 58
Crss Gseey 34,932.00 8.49 39.12 7,211.85| 42191.46| 46101. 00
9fley (pigey 306.99| (7.28)| (38.99) (128.18) 132.55| (2403.42)
Wifley @urmiL&eiT 94,023.48 100.35 7.97 3,196.37 1,762.64| 99,090.81| 94,802.22
Uifley QETsgises6T 93,073.17 168.44 70.54 1,460.90 811.81| 95,584.86| 96,601.27
i Gempgibear 557.06 557.06| 73804. 35
GaliiomesTid 4.191.05 1.58 0.62 13.06 4,206.31 524. 43
eLpeugeeT  Geemen 69,683.73 68.1 62.56| (1,735.48) (950.83)| 67,128.09| 72,409.38

Xiv)

@arLiyenLw pusr Geuafliu@SsE SH60

(@) @smiyemLw pursefler GuwirssT wHHID 2 peller SeTemLo

SUNETH e - 100 5650 LKIGSET 2 6L enLowTsTIT

(b) W&Ew Bieurs vewflwmer & e

i) Guemeimeny @& @B
LT&LE r. ois5sl, @).95.u.
Sm. B. YHSTOTHSD, @).95.L.
m. &.600. yraflgrer, @).ay.u.

(01.04.2019 - 31.10.2019)
(01.11.2019 - 14.11.2019)
(15.11.2019 - 31.03.2020)
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i) semevemin B gavieuert
Smud. For svGswur

iii) BloueuergHeor Glaweomen

Wemeoreur. sl&ubl Loewfliwiesr

G@Moy: GgriiyemLw puisafler Llipws womid GoGan Gaefliu@ssiu’L 2 me| o &lilmel Sm&8 68 gl
&5 611608 61T

QarLiyenLw puisEhLeTTer Uflurggsmerser — Hiiudls@n 2omdlub whmid gy svor®H

2020-21 2019-20
el euTraiss 6 R ——
emUmil o_&&5S)60
3) Guevresomenin @ILS GBI 17.31 30.39
31 SemeemLhldl jeieieor 12.07 1.1
@) HimesrsSler Geswesumert 2.74
Qurgsi 32.12 41.50

Iflsma gy eimgs Gewss Geustomew Wgpster @y Hifeurs eardluib 5.2.97 eolshn ([Hiiurs @QuESHT
en.1.19 el&d wpmid smeoemw HH gHerfl er.0.79 olsb

XV) &S50 86T

e  §S55m&s6fo, Hneuern o fewulsar gmearsg @Lisst wonh GaGudlsmer semflenrs
&M HNCsT, gemeal & GS5mS&aTS msLILGLSSILIHS 6T, QhimieTLd gl QFTSHSISS6T, &SSemailsr
Bwmuorer LI  evog GS5SmsUlar ST &685H0 GONESULE G&5F5m8s QamhliusTaserfs
sntumsmsIL LHIY T8IGmntar, oo wHINLLILOSDS. HE GS5THmeulls GSsmaesnri o femoullsr
@Lriser womd CoEudemer 5586 masgs OemTHnTerT, gma QUGS GSIMS PGS @ldlo
G58m& CEan ST, QST LHNID @I SaTsHl GSsmaesTasda Chry arflme ammuid G&muars
InussfsslubSns.

Xvi) RURIEG IjpliLemL aImemil

IBg emeN@flu  suLRIGSMTSERSSIL  Her g emud  gag @uiy CsTmsmu  9bhs
Speoren@&f Beomuil’ L srmefl LRGSO MIEGSE SmilssILHENG. @@ UbhSEns&TeE EILEmbHS
QUHEUTEDIL S600f15:8 Qb I eTeN@STL SELLBIGSTITSEhSSTET KT JLSMUD 9 @l CSTms LHmILD
g geerenN@&fin Heomuil L srrefl uRiGser @ramamiun wHly GmmsEs STSEITET LG8 erfl6r
aflememays@pL6r sflGaluiILbhEnS).

xvii) sugpLomeer aufl&En&E S6mTsHE

Founsul L eufl efldlamast womid & Lmseflear gueliusmLulled wLOY aufldsmear QUi Q&ISS0
QeiiuG&ng. 90s5s arhsailn sflbsiugs. g @hs emen 6y Goumurhseaflsr afmeTairs
agou@Gid eufl allmaraEmeT SaTsSE(Hg @SSHmaussIu_L arfl g @h. DhbsTms SmrsE GaHuis
@uinniu’L  geeg seoflawnrs @uoniu'L aifl elflssHn esHmaussiu L afl sarsdinbhEng.
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THTBTUSHN ML STnlpllgl 6TeTm 2 MISWms Lolupd U ss5SH0 psHamaussiuL  eufl GQurmlissr
s fssiubhidng. womin eaGamm @ miybma CadHluflatn gger sflurear SaTamunsSTs WSIILMLY
Qe &ma).

xviii) yeoluLnrg Q&msg)&ser

Qzmfle smmSmenriy womid Gsmfineramn Gswswsmn I NellHsS yaomamw LB SSHuS
OussrGummerser  2012-201310 9y 6oTIpsd  PESETLOTESILL(H 2 6TaTerr. STl YBRIESMSHNG LInE,
Q@ UiuLrg GCerss oser wdHuldmng GCsmmgl g CuTsdl swsn womn Csimbg abhg WSy
GTMIRISTE QUL @llmL GmnsSgl ST LUuGEnS. UoiuLrs gemewr Gersgisser Hnesars &L,
2013607 9| L euememor — |l @6iTLIg 2 6iTETE.

xix) GCesumLphg Qarsg)sssr

Bmeersdle  GCemmpgiamng Hemewmar Gersgissafl  gGamin CeswmLns JNGSH BHsHnST
steoreperlGleum(y,  @wUyflemey Codluflain LflFlSasluOSng. gCsmin yMen @mhsre G&rsgseef sr
Bl (H&semigw  GQarms wHUIOUGSDg. Coimbg ang GCersdHear wHiy BOLHESHS g
Camamsmuail. gdswrs @milsar CegwmLns Cersdgsesflear @i wHI LLBHSDS.

UmEUTL S @GSl Carmg aumn Gsmamsmuai GunGausimgwsd CTame YHsD @)(HSSeme
@ssTs5dlasy CogwmLnhs Carsgsser Sadl28 L g @lome.

xx) sguurLmeor QuTmIOSeT WHDID QuITUTLTer Cl&TSg) &8 6T

fmpeern  sLBES T Hepaseaflar  (ears sHéurg gouLdswigw K GQaaflGLunmESSnELD
JOULS& gl QUIMIIINGD mousworer wdHfmr  Qsiw  Comeanursr (sTaOUTH 2 (HUTSESMS.
sThIGseemD HH&CFa| @ssmd sTsSwnmer GQurmii gjeg Hshpsre Qurmiiy 2 ererGsr, omGs
sowiiumLmenr GUrmIy GM&S SseueseT Gauefliubhisst uOSng). miGlguerd sr&Sliunmsr GUTmIiL 96sg)
flapare Gurmiiy sTremors gnuUL&sn i K&t Garmablmeuis 2 arerCsr omiGs g HUTCLT
gl GeusfliL@sstor Gaiuiuaileems. swiLm_mer Garsgissmer unpl HSflme  gnlsmauils
ImEsfssn geag GeasflinbhiEsn Oeiiuallssme.

29 MRdflme gMsmauilsr ugdHurs 2 6rer Nn Goliysser wHmL GeusfliurBser
i SPErG s wHn aukiSsaldmigs Cuby Ham sTe WHNID GnISWSTL &L6ir:

1. 9rALBmhg Qubm ai'ipuflser sLsr - en.43.61 Camy @BSHL 2 & FHuTmSSr 2 557605 EH5E
@lsriIg; SHN)ISHLH0 LHNID aleTd Ymussssdlear gnlaliy e 3.50/2017 1&l.Ullbimel) Cegl 05.01.2018udl L
auflsr (hisedlsr Lg Lmertlen em.43.61 Gome (Ueillufwed womid srhisn  Gempullsr SN T Lig)
SETMRIGNES] SIMISSHNG sHmIesps Imud Cun gurmsors Osnss Ceasmm@On. sOETH  rs
gyemeer 64 Gsdl 21.06.2018 cyeud SememhiGNlsd] sTmSGSSHNG sOMIGL aind Gum &L Gaiebrigw
IuUITES Osramsmiu ol gullsar sLems Iaflsg aiguisor sLeflar el pammssr Slarauromm ()
SHmig Cesginsmun - 10 IHLEIST (g) SL6T Selmen CeSSTN EH&ESD STl — ST Glunm
Colufled @mEs 2 aumLmST (@) Seumenr OFnss amEGL sSTon - ogdme 2020 wge (F) SHmod
QeSgin (pemm — Smeumssor(h

2. sl blmig Gunm ailipuilver sLer - e5.73.90 Game ora gmemr (MS) No.47 mmer 21.04.2017
sumuileonss LmerGlein ElmiauersSHng 5 alsn G. e o NugsHullsdmhg 15 s G._r 98 en.750 GCamg
M0uflssr glemeoor LilsoTrblemeuinn o 1L Gleaaile aflflarssn Gsig Qe o meeritliniNsss).
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@ns M sllpETR s GuourLrert ypseSirs en 73.90 Gsme LMIE CcPOSOTOTSEID LMD
em.73.90 Gamy el iguilsueur sLsomsa|n Glrsin eh.147.80 Gsmg o Wgwerar Cgmms aurisaflLlmhe)
Bevor Mo sLaTsan Qupns6sTsTsT JlomISsiu L gl. Guom Carsrear sLer alldpemmser NeTamLomn)

9. HmuuE QeSS D STeld - 5 aUmLEISET
). SLET Fousmeoor GFMISSTON @QHESD ST - 24 Mg SLHWME STUSHNE TIME 5 aIbLRISST
©). soumer CFNISS GIOURIGLD STV - 24 urs sLurear srs5HNG UING 5 aumLmgsT

3. gréLifi@hg auflaens eruswrd - ep.20Gsmy

flweyt giemeter BHsTmSSle0 1996 gy gyevar(h 320.76 &S Bl MSWSILOSHID QNS SGS6T
udle] Qe (hsrsrer. s O&smen@ em.1250/- GubulL @ik aypmis sgemer B, gyflwemt
29.11.2012 GaHul L gyememor eeld RINEDS (Plp&Sgl. Lerolainiblsr M waelsar Gufle gmerer HélnsTmi
@ns asms Wb Snhgl Gubu’L @it i e;.1200/- gue wrmml 16.02.2017 gjsmm 2 SeTeillLg).
@ epsld e Camymursr HS&Qswe] emp.206sme Lrarben i gememnr BéHosarmn st @hs
UL H Csrmsmu Censs sLer Gamflug.

& gyememar eile. erevor 155, Ggmflen (@IlflEh.2) Gad 13.08.2019 eaud gy smar(hisE 12.60% ailigufe
QULPlEIEHS (LPEITLIETITLD SIS SSE).

4. eGLL umiis oyl @hSHwrell fgphg BetrLsre sLebr

suGLL  ummis gl @nSwr, Lrearhlsn BimearssnG 65.602.20 Gamy  LHAISSLETTS  AINHIS
RUUSH 9eflsgisTarg. @&l 31.03.2019 oeremmu Cadluilsr e;.486.41 GCame GLL UMhIS oyl @hSwm
QUPBIEILIETETS;.
i. sLeflsr el wemmaer Nlsiremomm):

1. s Gurmiiurensssr oflwert Holetor gy smeudlssr Hlemeowmssr Clemsgi&e6T Lig).

2. @ysorLmd GQurmiumsneser Lmerolgn Hmieersdler Ly CQeTsgisasT Wg).

3. s CumrmiumsmemT HOU&GMES LHNID SESHMAIILS &S g

4. ysev QuriiLTsnemT sLeTCasme g DSRA 2 (heuT&&L.

5. swrirurssle 54.99.5 QamsGLi Mausdlarlgin Eear WEImeT METEE &L lgl M6, ) mev,
@undlrmhigst, HosHalmng FuWiUILCL ImearsSler g

6. whlev grdler 2 SHTauTsLD
ii. Hpuus Cswss aNfpammsesr:

sustefls  Gaweur( GorLmdn e@m amLSEHNG Uar 34 66y wrdiflurear smamemb SalemsTuTs
QeI55Galet(HL.
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iii. eullp eld&gilo:
e(meu@L. MCLR+ 0.35 bps
ii. Qerdg, sereurLd wHm @uESTd wHmid GCsliomerid

L&T eOAIGILL. o L6tT LmssrGlein yfwgyri TMTPA Glamsarere) GameirL LG Slooeor o me |6mins s
EPC @Uuissdle moynss. @hs S sdnG Osis Imarss Osmasmenyn Olgsmm 9 6rHeasmy
WIP o1& samsSllu’Lg. @hg S 2019-2020Q0 (yamLhesmn 6rgsn er.733.47 Gamg
EPUSETLITSSLILL L. QETSHg, SeTeumLd LHmID GUUHEITD SaTsslo saueSLLulLgl. @&l ML sma &L eir
QI &ESTS SLaTTs Oubm 5.86.77 Comguid 9L mGL. @hs meouls asfle Gewsmur® 21.03.2020
Ijsorm ST rRISlLg).

SILLLD ouems S eassdug) S @a55T58
gamflui eflQilenu QnTs&LTs ELn
uweir S 01.04.2020 ps6d

Qe G amoois uswfl&sGsmenL. 01.04.2020 g6

31.03.2021 31.03.2021
SHOUTmSI &1L & SLsmwulled THMHISEHT (PVO) gpribu wmmid pige] @modlsr eUnihesT
PVO s gymibLggle 1048.73 631.99
al'ly Glaee] 76.03 37.43
snsmtasmeal Glasen] 47.85 -
YhengILGaemen Glgse] (LT _ ~
@lsueursemen)
WhensLGsemen Glgse] (LT _ _
2 _6TETEM6L)
QUPMRISLILIL L LI6V6DT @4.49) (86.83)
6RE0TOTEOT @WpUIL| [ 9 STILD 128.46 39.80
PVO smeu(ipigailsh 1,296.64 622.39
ILSTW LMD @ICIE o516 QenmemL oamflt eGHIenu QIT&SSLLTSESLD

SOTSHSHN Y hiSsTeasILL L
QFeveser LsflSGETemL

Lwesr &L ib 01-04-2020

01-04-2020 (psed 31-03-2021 e 31-03-2021

sn&m Gsemeal & 47.85 -
allly Gl&ee] 76.03 37.43
S Qarsg1686r(fl6 (0.80) _
STEITUMT&SSLILID  e(HeTL ’

Blsnudliy (ugat) G 128.46 39.80
9,600T(h)  HBISSTTLD

Blasrelummiy 1,048.73 631.99
gﬁiﬁf’m@&”mﬁmm“w 2-amer 251.55 77.23
QUPBISLILL L LIbIE)

Qeaussiu’ L ukissfli) 444 (86.83)
NRIGETTHSI0  YhIS &SI L 1.282.19 622.39

B&T (Plge] SL6ITSH6T
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3|50 RaTNCsTHE allfshissT . . . .
(Weighted Averagev uswfl&QsmenL oem fluir oflGiemu G]Ug]aéai:l;rras@m Lo
Qar@&sUu’@eTeTs))
01-04-2020 (&6 | 01-04-2019 psed 01'?;;020 01'&4;019
31-03-2021 31-03-2020 31-03-2021 31-03-2020
SemEnHLIy ailensy 7% 7.25% 6.64% 6.36%
FLOL6T 2 W6 5% 5% 5% 5%
Goliey all&sin 1-3% 1-3% 1-3% 1-3%
BLL eTogiGmeta S 7% 7.80% 0.00% 0.00%
STHTUMTSSLILL(HID afHlHin

sréliam ool o wieyseT eern) Goihg wWHIH, b vsor efdsn, usfl WHie), usell o Wi,
LOmId sOUBSIUT L elleneTe seTmer Lsssflumert  Shensuils) aIPRISMID CHMAILD TETLMSS & ([HSHSI0
QameTsmiILL (h6Tema).

iv) euurer aufl sansEH &g

BinaergHler 31.03.2021 georm Goringl aubhg eusmiles @ity er.14,637.75 L& g @G. HEswnnm
SeemLemil SHSSH0 Garamh aGssgiLear @58 maussuu’L afl Cersms Imssflssiuallome.
sauriULTE Calumarsdlar esdHmausslul L aifl Qergg esdmassliul L QurmiLSsamer el oHawnns
o 6TeTSMeD, GHT GCoIMILIT ig6dT SMTEOOTONG QUG SITLLOU L MM KLy 9 eomeer Ggomerd Geaumum(
&Hmassiu L aufl Qurmlinssst gmdsissiuL ailssme.

v) Poearsdng eadHomer  GQariisfumer  Qurmliysst wopmd 2 few  CamrassT  SLsiTHeTTS
LS &TeTaTLILL aflshemev:

A) 2 fleww Gamro&sT SLsTsaTs HnoearsaTe qlLs6sTarariuLailsme:

3) Himeuerin 10211 sgir gjpuiled L.LA sligl SHer 2 eug) Lomgsmlw|d, seom 237 &g il @lresr(h
GCaGrepsemaTiuLd LS T m& gLl ullsy gy &SmisgieTars). 2008 gyib o etorig 60, L.L AL merelaiilem
IS AMTESSD&TaT aumLms alflssms g dsifsgistarg. TANCEM g d&flss aldssms
sTh&eleemen LMD eh.4.53 Camgullsr aSHILTFOTET TLMS &6utTSEILLILIL aflsu6mev.

91 1993-94 e Ogmmsessrmr Gegmmest: PHED rraavgramy goubhissiu L GCaemfl&sme
Blmieleer M eFmmis Gl&meaTerliuL aflsusme

@) 1993-94 wmmid 1994-9510 gy eor(HGafled TWAD Board ¢m.12.69 ol smhisemem ailme @6mme| STSMS
st (@llemev QUGS eUILGSL) HMISES emeussisTerg womin em.10.40 el smiser 600 srid.eTid.efllL
GYmisemer Hmous CeTh&s g Cgmms, Hngd maussIul L FTme MPLISTSSTN JMSS
Smuuiunid aenswln SamssSligs aufl Galwuailaame

m) Sl peurmsmiger eTigsd Smevl @BSHr el TANCEM-n@ alflCurdlssiu L gre smin GummL serflsr
aflemevemin (LmerGlan eNflGursnd GQeielswme star Osiflalssng.) o'l womn @i re
em.32.09 el smiset Gamfliysrarg. @B GomfleEme mbflemewrarigsT per aupssTs 1997-98
Yss Hlaemanile o srars.
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2) 1990-91

Yss Femalldmhg @nsGud Geawtiu’L  1097.36 Ow. fessflaowu @G

AhCwressHnsrs amne gSerfseEprsr HomnGunmiuL. usslrn em. 6.93 (ULssl0 emn.)

omm) GlgmE muilevGar TANCEM &@ erdlims em.30.05 alssdng @ GComsmasmiu sripiilerers),
@&ls ¢m;.28.56 e & SevorLememiumenr S Lemrmiger (Alreufl 2003
AUGOIGSLILLL  875@ 5.0.97 elsn wom usypw GLw6re sCLsmmgsT e5.0.53 L&

13/10/2009 eusmiy. o Memin GCamysuser dlSlfiFlemilall gueb wmiSSILL (HeTsTeor.

61) LmerGlan smogons userd Ceasdugsr srreomors SnsrGrsfl Garelufav snGlusfl slolGl L

Gamflu em.145 & o'y Ggmms. o fmuwGaeme TANCEM o missIulL g.

B) swluefl GuryliGubhs Geusrgw wHm CGTamsssT

) Hemauiled o srer sugpomeer aufl Gus wenmuidser

i) eugpomenr eufl eugpLmseT 1997-98, 1998-99, 2003-04, 2007-08 wmmih 2008-09 &EH&E) 6(HLOTET

auflGgemen em.1349.96 sl & Gsd (emmui® LLGa Lipseflsy Hlayemaniley o erareor

QUL SH6mTEHS

srgmas @M sufl

aurfl ClFIS 618 s meor

sal@ Gusenpui®

Carflsma e Tems Bayimauuilss 2 sirers
1997-98 9,40,99,106 64,02,782 | 2 wiif&loeormin |/ ITAT
1998-99 3,41,20,652 3,41,20,652 | ITAT
2003-04 5,27,797 527,797 | ITAT
2007-08 25,48,686 2 W& LoesTmLD
2008-09 36,99,260 o WiESLosTid
2012-13 @)606mev 1,13,85,510 | CIT-gy60 (Pie&H&SILLL G
QrgsLo 13,49,95,501 5,24,36,741

i) emumi 10.25 el&d gyerelleomsrr @emrssn Ggrrurer GCamflsme CuplLl Hetarg. Gl 9)semer
aflalg Gaweourige o 6rorg Blehadl gMsms sresn GCelsflear ang @  CummLiy

THMUMTSESLILLTSHSTH @leme Semrs@Gsafled smL L ailssmev.

al. ; ) Qurgnilsr Qgrems (emumil L &5S)60)
. Ieudler Guwir

sTeuoT P oy ewr(:2007-08 | 2020-21 Qurgsin
1 G L T6B0T6mL0  O)|6V[6E0SLD 0.53 0.03 0.56
2 IeoniGaTd e 9j6E 0.02 0.02 0.04
3 Iflweym HGloeser’ gjevE 3.54 0.06 3.60
4 iflweyrt ellifleurss HAGew. 9jE 0.00 0.00 0.00
5 ILOERIGHTD F S 1.35 0.00 1.35
6 ANHSSTESULD SNGLML V&) 0.07 0.01 0.08

Qurssld 5.51 0.12 5.63
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2) Hemauiled o srer sugpomeer aufl Gus wenmuidser

i)  eufl elldliy gyeor(hiser 1989-90, 1990-91 s 1998-99 eauemy &lUGLSWTES G WeMUTHS6T
ueGamLg safled Hayemanilsn 2 eremear. aupsHlar si&mesGfiu aufl CamflEme aflaurmgsT :
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29. SIGNIFICANT ACCOUNTING POLICIES
) BASIS OF PREPARATION

The financial statements are prepared under historical cost convention on the accrual basis of
accounting (except bonus payment to employee covered under the provisions of payment of Bonus Act,
1965, Ex-gratia and incentive paid, if any which are accounted on cash basis) in accordance with the
generally accepted accounting principles in India and the accounting standards prescribed under relevant
provisions of the Companies Act, 2013 read with rule of the Companies (Accounts) Rules, 2014, other
pronouncements of the Institute of Chartered Accountants of India.

) USE OF ESTIMATES

The preparation of financial statements in conformity with accounting principles generally accepted
in India requires the management to make estimates and assumptions that affect the reported amounts
of assets and liabilities as at the Balance Sheet date, reported amount of revenues and expenses for the
year and disclosure of contingent liabilities as at the balance sheet date. The estimates and assumptions
used in the accompanying financial statements are based upon management’s evaluation of the relevant
facts and circumstances as of the date of the financial statements. Actual results could differ from these
estimates.

lll) ESTIMATION OF UNCERTAINTIES RELATING TO THE GLOBAL HEALTH PANDEMIC FROM
COVID-19

The Company has made detailed assessment of its liquidity position for the next year and the
recoverability and carrying value of its assets comprising property, plant and equipment, inventory and
trade receivables. Based on current indicators of future economic conditions, the Company expects to
recover the carrying amount of these assets. The Company continues to evaluate them as highly probable
considering the orders in hand. The situation is changing rapidly giving rise to inherent uncertainty around
the extent and timing of the potential future impact of the COVID-19 which may be different from that
estimated as at the date of approval of the financial results. The Company will continue to closely monitor
any material changes arising of future economic conditions and impact on its business.

IV) VALUATION OF INVENTORIES

Inventories are valued at lower of cost and net realisable value. Cost being ascertained as detailed
below:

Inventory Basis of Accounting

Weighted average cost less GST availed. Inventories which are received
a) Raw Materials and certified by the Inspecting Authorities as on 31.3.2021 at our Central
Stores alone taken into stock.

b) Bonded Materials CIF value, inland freight and Customs Duty including clearing charges

Weighted average cost less GST availed. Inventories which are received
and certified by the Inspecting Authorities as on 31.3.2021 at our Central
Stores alone taken into stock.

c)Stores, Spares, Consumables &
Packing Materials

d) Loose tools Depreciated value.

e) Medicines Annual weighted average cost.
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f) Stationery Annual weighted average cost
g) Process Stock Lower of cost or net realisable value.
h) Finished goods Lower of cost or net realisable value excluding GST.
i) Trading Stock Purchase price less GST

Cost of work in process and finished goods includes all direct costs and applicable manufacturing
overheads incurred in bringing the inventories to their present location and condition.

V) CASH FLOW STATEMENTS

Cash flows are reported using indirect method. Whereby profit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments.
The cash flows from regular revenue generating, financing and investing activities of the company are
segregated.

VI) CONTINGENCIES AND EVENTS OCCURRING AFTER THE BALANCE SHEET DATE:

Events which occur between the balance sheet date and the date on which the financial statements
are approved, may indicate the need for adjustments to assets and liabilities as at the balance sheet
date or may require disclosure. Adjustments to assets and liabilities are required for events occurring
after the balance sheet date that provide additional information materially affecting the determination of
the amounts relating to conditions existing at the balance sheet date. Events occurring after the balance
sheet date which do not affect the figures stated in the financial statements will be disclosed if they are
considered to be material to the financial statements.

VIl) NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGES IN
ACCOUNTING POLICIES:

Significant items of Extra-ordinary items and prior period income and expenditure are accounted in
accordance with Accounting Standard.

VIII) REVENUE RECOGNITION

a. Sale is recognized on transfer of significant risks and rewards of ownership of the goods to the buyer
and stated Net of GST, Trade Discounts and Rebate.

b. Interestincome is recognized on time proportion basis.

c. Scrap stock is valued at Nil cost. The amount realised will be shown as miscellaneous income in the
year in which it is sold.

IX) PROPERTY, PLANT AND EQUIPMENT AND DEPRECIATION

Tangible assets are carried at cost of acquisition or construction less accumulated depreciation. Cost
comprises of the purchase price and any attributable cost of bringing the asset to its working condition for
its intended use.
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Depreciation is provided on Fixed Assets under Straight Line Method on the basis of life of Assets as
per the Schedule Il to the Companies Act, 2013 as amended. In case of additions/deletions of fixed assets,
depreciation has been calculated from/up to the date of additions/deletions respectively on pro rata basis.

Capital Work-in-Progress comprises of purchase price of Capital assets net of taxes and duties eligible
for credit plus all other directly attributable cost of fixed assets/projects that are not ready for their intended
use, as at the Balance Sheet date.

X) ACCOUNTING OF INVESTMENTS
a. Current investments are valued at lower of cost or Fair Market Value

b. Long Term Investments are valued at costs after deducting provision made for diminution, if any, other
than temporary.

XI) ACCOUNTING FOR EMPLOYEE BENEFIT

a. Defined Contribution Plan: Employee benefits in the form of the company contribution to Provident
Fund, Pension Scheme and Others are considered as defined contribution plan and charged to the Profit
and Loss Account of the year in which the related services are rendered.

b. Defined Benefit Plan: The obligation in respect of defined benefit plans is determined using Projected
Unit Credit Method matched with actuarial valuation at the end of each financial year. Actuarial Gains/
Losses are recognized immediately in the Profit and Loss Account.

Xll) BORROWING COST

Interest on borrowings to finance fixed assets is capitalized only if the borrowing costs are attributable
to the acquisition of fixed assets that take a substantial period of time to get ready for its intended use. All
the other borrowing costs are recognized in the statement of Profit and Loss account within the finance
cost of the period in which they are incurred.

Xlll) SEGMENT REPORTING

An operating segment is a component of the company that engages in business activities from which
it may earn revenues and incur expenses, including revenues and expenses that relate to transactions
with any of the company’s other components, and for which discrete financial information is available.
All operating segment’s operating results are reviewed by the company’s Board of Directors (BoD) to
make decisions about resources to be allocated to the segments and assess their performance. Segment
information has been prepared in conformity with the accounting policies adopted for preparing and
presenting the financial statements of the enterprise as a whole. The Companies is domiciled in India
and its manufacturing facilities and sales are within India. Accordingly, there is no reportable secondary
segments. Details of segment data is given below:
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(Rs in Lakhs)

Particulars C_e_m_ent $I]e9t Pipe DRDA C‘:r:\?:t 2020-21 2019-20
Division Division | Division Supply Supply Total Total
Scheme

Gross Earnings 35,238.99 1.21 0.14 7,083.67 | 42,324.01 43,697.58
Other Segments - -

Sub Total 35,238.99 1.21 0.14 7,083.67 | 42,324.01 43697. 58
Total revenue 35,238.99 1.21 0.14 7,083.67 | 42,324.01 43697. 58
Total expenses 34,932.00 8.49 39.12 7,211.85 | 4219146 | 46101.00
Segment Result 306.99 (7.28) (38.98) (128.18) 132.55 (2403.42)
Segment Liabilities 94,023.48 100.35 7.97 3,196.37 | 1,762.64 | 99,090.81 94,802.22
Segment Assets 93,073.17 168.44 70.54 1,460.90 811.81 | 95584.86 | 96,601.27
Fixed Assets Acquired 557.06 - - 557.06 73804. 35
Depreciation 4,191.05 1.58 0.62 13.06 4,206.31 524.43
Capital Employed 69,683.73 68.1 62.56 | (1,735.48) | (950.83) | 67,128.09 | 72,409.38

XIV)RELATED PARTY DISCLOSURE

(a) Name of related parties and Nature of relationship

Government of Tamil Nadu — Holder of 100% of the share capital
(b) Key Management Personnel

i) Managing Director / CMD
Thiru.K V.Muralidharan, IAS
Thiru.N.Muruganandam, IAS
Tmt.Dr.M.Aarthi IAS

(01.04.2020 - 09.12.2020)
(10.12.2020 - 20.02.2021)
(21.02.2021 - 31.03.2021)

ii) Chief Financial Officer
Tmt Seema Scaria

iiilCompany Secretary
Tmt Dr Lakshmi Manean

Note: The list of related parties and the relationship disclosed above is to the extent information available
with the Company
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Transactions with related parties-Managerial Remuneration during the year
2020-21 2019-20
Particulars
Rs in Lakhs
a. Managing Director 17.31 30.39
b. Chief Financial Officer 12.07 11.11
c. Company Secretary 2.74 -
TOTAL 32.12 41.50

Balance Managerial Remuneration payable at the end of the reporting period is Rs. 2.97 lakhs
(Managing Director - Rs.1.19 lakhs, Company Secretary - Rs.0.79 lakhs and Chief Financial Officer -
Rs.0.99 lakhs)

XV) LEASES

Leases under which the company assumes substantially all the risks and rewards of ownership are
classified as finance leases. Such assets acquired are capitalized at the fair value of the asset or present
value of the minimum lease payments at the inception of the lease, whichever is lower. Leases where
the lessor effectively retains substantially all the risks and benefits of ownership of the leased items are
classified as operating leases. Operating lease payments are recognized as an expense in the statement
of profit and loss on a straight line basis over the period of the lease.

XVI) EARNINGS PER SHARE

Basic earnings per share amounts are computed by dividing net profit or loss for the period attributable
to equity shareholders by the weighted average number of shares outstanding during the year/ period.
For the purpose of calculating diluted earnings per share, the net profit for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares.

XVII) ACCOUNTING FOR TAXES ON INCOME

Provision for current tax is made based on the liability computed in accordance with the relevant tax
rates and tax laws. Deferred tax is accounted for by computing the tax effects of the timing differences
which arise during the year and reverse out in subsequent periods. Deferred tax is calculated at the tax
rates enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognised only
if there is a reasonable/ virtual certainty that they will be realised in the foreseeable future and are reviewed
for appropriateness of their respective carrying values at each balance sheet date.

XVIII) INTANGIBLE ASSETS

Intangible assets comprise of Implementation of ‘Plant Integration and Plant Performance Improvement
Systems Software’ which has capitalised at cost during the year 2012-13. After initial recognition, an
intangible asset is carried at its cost less any accumulated amortisation and any accumulated impairment
loss. Intangible fixed assets are as per Schedule |l to the Companies Act, 2013.
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XIX) IMPAIRMENT OF ASSETS

Consideration is given at each balance sheet date to determine whether there is any indication of
impairment of the carrying amount of the company’s fixed assets. If any indication exists, an asset’s
recoverable amount is estimated. An impairment loss is recognised whenever the carrying amount of an
asset exceeds it's recoverable amount.

The “recoverable amount’ is higher than the “carrying amount” of the cash generating units and hence
there is no impairment of losses under AS-28.

XX) CONTINGENT LIABILITIES & CONTINGENT ASSETS

The Company creates a provision when there is present obligation as a result of past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation. A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. Where there is a possible
obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no
provision or disclosure is made. Contingent assets are neither recognised nor disclosed in the financial
statements.

30. OTHER NOTES & DISCLOSURES FORMING PART OF FINANCIAL STATEMENTS
) LONG TERM & SHORT TERM LOANS FROM GO.TN & BANKS:-
1) Interest Free Loan from Government - Rs.43.61 Crores:-

In order to obtain Environmental Clearance for Kallankurichi Mines TANCEM was required to pay a
penalty Rs.43.61 crores (as estimated by the Department of Geology and Mining, Government of Tamil
Nadu) as per the direction issued by MoEF vide notification F.N0.3.50/2017 1A.1ll-Pt, dated 05.01.2018
in compliance of the orders of the Hon’ble Supreme Court of India. Interest free loan granted by the
Government vide G.0.(Ms.)No:64 dated 21.06.2018 towards payment of penalty for not obtaining EC for
Kallankurichi Mines. The terms of the interest free loan is as follows:-

a) Repayment period — 10 years

b) Moratorium towards repayment - 2 years from the date of borrowing.
c) Date on which repayment is to commence — July 2020 onwards.

d) Mode of repayment - Quarterly.

TANCEM has requested Government vide letter for extension of moratorium period for another 2 years
from July 2020. The Government vide G.O. (Ms).No.201 dated 17.08.2021 has extended the moratorium
period till March’2021 and the repayment will commence from April’2021.

2) Interest Free Loan from Government — Rs.73.90 Crores:-

The Government vide G.O.(Ms)No.47 dated 21.04.2017 has approved to implement the Ariyalur
Cement Unit Plant expansion from 5 LMT to 15 LMT per annum at a cost of Rs.750 crores (inclusive of 110
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KV Sub - Station) with the promoters contribution of Rs.147.80 crores to be financed by the Government
of Tamil Nadu in the form of Equity Share Capital to an extent of Rs.73.90 crores and Interest Free Loan
of Rs.73.90 crores and balance through Term Loan from Bankers. The terms of borrowing from the above
sources are as follows.

a) Repayment period — 5 years
b) Moratorium towards repayment - 5 years after the construction period of 24 months.

c) Date on which repayment is to commence — At the end of 5" year after the construction period of
24 months.

3) Ways and Means from Government — Rs.20 Crores:

There are 390 LAOPs filed before the Sub Court, Ariyalur following acquisition of 320.76 acres of land
during 1996. The Sub Court, Ariyalur disposed off the case granting enhanced compensation of Rs1250/-
per cent vide order dated 29.11.2012. Based on Writ petitions filed by TANCEM, the Sub Court re-opened
the case and passed orders dated 16.02.2017 for refixing the enhanced compensation at Rs.1200/-, the
approximate financial commitment being around Rs.20 crores. TANCEM had requested the Government
to consider a loan of Rs.20 crores to pay the compensation fixed by sub court. Ways and Means advance
was sanctioned by Government vide G.0.Ms.No.155 Industries (MID.2) Department dated 13.08.2019 for
Rs.20 crores with interest rate of 12.60% p.a. The entire loan of Rs.20 crore of Ways and Means advance
was repaid till 30.09.2021.

4) Term Loan from State Bank of India:-

TANCEM has been sanctioned Term Loan of Rs.602.20 crores by State Bank of India. Due to covid
pandemic, as per RBI instructions on allowing 6 months moratorium in payment of Interest of Rs.24.31 crore
from Mar’20 to Aug’20. Thus, Total Term Loan obtained has increased to Rs.626.50 crore by State Bank
of India as on 31.03.2021. The principal repayment of loan of Rs.71.93 crore was repaid till 30.09.2021

The Terms of Loan are as follows:

i) Nature of Security:
a. First charge is on all Fixed assets on Ariyalur cement plant.
b. Second charge is on current assets of TANCEM
c. First charge on Trust and retention account

d. First charge on DSRA created to meet the debt service requirements

e. Secured by Equitable Mortgage of Land consisting of 54.99.5 Hectares situated at Kairalabad
Village, Ariyalur bearing Patta No.431 together with all buildings and structures thereon and all
Plant and Machinery attached to the earth, or permanently fastened to anything attached to earth,
constructed/to be constructed.

f. Guarantee of State Government
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ii) Repayment Terms: Repayment starts in the Quarter following one year after commercial operation
date in 34 equal quarterly instalments

iii) Rate of Interest: 1 year MCLR + 0.35 bps
) ACCOUNTING FOR EMPLOYEE BENEFIT:

Provision in respect of Gratuity and Leave encashment for the current year has been provided in the
accounts as per the Actuary report and details are as under.

Type of Plan Funded Unfunded
Period of Disclosure GRATUITY Employee Leave Encashment Benefit
01-04-2020 to 31-03-2021 Scheme 01-04-2020 to 31-03-2021

Changes in the Present Value of the Obligation (PVO) reconciliation of opening and closing balances
PVO as at the beginning of the period 1048.73 631.99
Interest Cost 76.03 37.43
Current Service cost 47.85
Past Service cost (Non vested i
benefits)
Past Service Cost (Vested benefits) -
Benefits paid (4.44) (86.83)
Actuarial Loss /( Gain) 128.46 39.80
PVO as at the end of the period 1,296.64 622.39
Expenses Recognized in the GRATUITY Employee Leave Encashment Benefit
Statement of Profit and Loss Account. 01-04-2020 to 31-03-2021 Scheme 01-04-2020 to 31-03-2021
Current Service Cost 47.85 -
Interest Cost 76.03 37.43
Expected return on plan assets (0.80) -
Il:etth /:c’;iJeaariraI (Gain)/Loss recognized 128.46 39 80
Opening Net Liability 1,048.73 631.99
Expenses as above 251.55 77.23
Benefits Paid (4.44) (86.83)
gllgslgr;?al:sé LSI:ZiTeS recognized in 128219 62239
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Principal Actuarial assumptions
(expressed as weighted averages)

GRATUITY

Employee Leave Encashment Benefit
Scheme

01-04-2020 to 01-04-2019 to 01-04-2020 to 01-04-2019 to
31-03-2021 31-03-2020 31-03-2021 31-03-2020
Discount Rate % 7.25% 6.64% 6.36%
Salary Escalation Rate 5% 5% 5% 5%
Attrition Rate 1-3% 1-3% 1-3% 1-3%
Expected Rate of Return on plan 79, 7.80% 0.00% 0.00%
assets

Estimates of future salary increases considered in actuarial valuation, taking into account inflation, seniority, promotion and
other relevant factors, such as supply and demand in the employment market.

lll) ACCOUNTING FOR TAXES ON INCOME:

The company has carry forward business losses amounting to Rs.14,637.75 Lakhs as on 31.03.2021.
In view of uncertainty of the period by which the deferred tax asset on carry forward losses will be realized,
Deferred Tax Asset has not been recognized as a matter of prudence. No deferred tax liability on the
timing difference of accumulated and current year depreciation has been recognised as the deferred tax
asset on unabsorbed depreciation is more than deferred tax liability.

IV) CONTINGENT LIABILITIES & CLAIMS AGAINST COMPANY NOT ACKNOWLEDGE AS DEBTS:-
A) CLAIMS AGAINST COMPANY NOT ACKNOWLEDGE AS DEBTS:-

a) The Company has occupied the 2nd Floor of L.L.A Building of 10211 sq.ft and two Garages of 237
sq.ft each on a monthly rental basis. During the year 2008, L.L.A has increased the rental rate
for TANCEM'’s office premises. TANCEM has not accepted the increased rate and the differential
rent of Rs.4.92 crores has not been accounted.

b) Liquidated damages claimed made by P.H.E.D. Rajasthan not acknowledged by the company
since 1993-94 is Rs. 56.29 (Rs. in lakhs)

c) During the year 1993-94 and 1994-95 TWAD Board withheld Rs.12.69 lakhs by invoking price
falls clause (Rate contract agreement) and Rs.10.40 lakhs towards cost of replacement 600 mm
dia pipes. Since the amount withheld is disputed, no provision made in the Accounts towards this
recovery.

d) M/s. Edel Cast India Ltd., has claimed the compensation of Rs.32.09 lakhs including interest
towards the cost of materials supplied to TANCEM, Which according to TANCEM was not
supplied, and the matter is under Arbitration since 1997-98.

e) Bond executed with Customs authorities towards short delivery of 1097.36 M.Ts of coal imported
from China since 1990-91 is Rs. 6.93 (Rs. in lakhs).
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f)

9)

B)

1)

Southern Railways has raised a claim against TANCEM for Rs.30.05 lakhs which includes
punitive charges (Feb’2003 —Nov’2006) of Rs.28.56 lakhs, freight under charged - Rs.0.97 lakhs
and old demurrage charges - Rs.0.53 lakhs up to 13.10.2009. The claims have been disputed by

TANCEM.

Interest amount of Rs.145 Lakhs claimed by Singareni Collieries Company Limited on account of
delayed payment made by TANCEM. The claim has been disputed by TANCEM.

PENDING INCOME TAX APPEALS:-

OTHER MONEY FOR WHICH COMPANY IS CONTINGENTLY LIABLE:-

i)  Appeals are pendingin various stages Income tax demand Rs.1,349.96 lakhs in respect of Assessment
years 1997-98, 1998-99, 2003-04, 2007-08 and 2008-09. Details of Income Tax Disputed Demand and
Remittance of Advance Tax (in Rupees).

Asst.Year Disputed Tax Demand Advance Tax Remittance | Where appeal is pending
1997-98 9,40,99,106 64,02,782 | High Court/ITAT
1998-99 3,41,20,652 3,41,20,652 | ITAT
2003-04 5,27,797 5,27,797 | ITAT
2007-08 25,48,686 - | High Court
2008-09 36,99,260 - | High Court
2012-13 Nil 1,13,85,510 | Order closed by CIT
Total 13,49,95,501 5,24,36,741

Demand relating to TDS compliance amounting to Rs.5.63 lakhs has been received and the rectification

of the returns filled is under process. As no liability is expected once the returns are corrected, no
provision has been made in the books of accounts.

Amount of Liability (Rs in Lakhs)
S.No Unit Name Since financial year

2007-08 till 2019-20 2020-21 Total

1 Corporate Office 0.53 0.03 0.56

2 Alangulam Cement Unit 0.02 0.02 0.04
3 Ariyalur Cement Unit 3.54 0.06 3.60

4 Ariyalur Expansion Cement Unit 0.00 0.00 0.00

5 Alangulam Sheet Unit 1.35 0.00 1.35
6 Virudhachalam Stoneware Pipe Unit 0.07 0.01 0.08
TOTAL 5.51 0.12 5.63
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2) PENDING SALES TAX APPEALS:-

i) Appeals are pending in various stages with commercial tax department in respect of Assessment
years 1989-90, 1990-91 to 1998-99.

Disputed Tax
Statute Asst.Year Demand Where appeal is pending
(Rs in Lakhs)
Sales Tax Act 1989-90 38.73 Pending with Dept
-do- 1990-91 795.82 Pending with Dept
-do- 1992-93 254.33 Pending with Dept
-do- 1993-94 21.35 Dismissed back to Assessing Officer
-do- 1993-94 6.91 Appeal pending at Tribunal
-do- 1994-95 51.60 Dismissed back to Assessing Officer
-do- 1995-96 0.80 -do-
-do- 1996-97 15.07 Sales Tax Appeals
-do- 1997-98 15.00 -do-
-do- 1997-98 2.28 -do-
-do- 1998-99 2.79 -do-
Central Excise Act
(CENVAT Credit 2008-09 237.94 Appellate Tribunal(s)
Entitlement)

No provision is made for any eventual Tax Liability pending finality.

i) Sales Tax of Rs. 9,78,770/- provided in the Accounts for the differential amount claimed by us from
DRDA, Municipalities, Panchayat union and Town Panchayat for the Cement supplied will be remitted
as and when the claims are realized from the above agency.

i) Due to financial crisis prevailing in TANCEM in the earlier years, the Sales Tax of Rs.88.47 crores
for the period from Nov-1999 to Nov-2002 could not be remitted to Commercial Tax Department. Later,
TANCEM started remitting sales tax from 2007-08 onwards and completed the payment of Sales Taxes
arrears of Rs.88.47 crores on 12.09.2014. The Government, vide G.O. (Ms.) No. 162 Commercial Taxes
and Registration (D2) Department dated 24.9.2010 has waived the interest up to 31.03.2010 amounting
to Rs.173.78 crores. TANCEM has further requested the Government to waive the penal interest from
01.04.2010 amounting to Rs.29.13 crores. The matter is still under consideration by Government and
hence the same is not provided in the Books of Accounts.

iv) Inthe initial stage of AMMA CEMENT SUPPLY SCHEME, there was a delay in obtaining invoices from
suppliers and sales details from godowns. Hence, TANCEM could not file returns within time and claim its
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ITC. TANCEM made adhoc payment of TNVAT amounting to Rs.28,00,000/- for the three months (January
to March 2015). For the month April to September 2015 ITC could not be availed as the transactions has
been filed only in December 2015 and January 2016 for April to September 2015.TANCEM has requested
the Government to grant special permission to avail input VAT credit and the decision in this regard is
awaited.

TANCEM requested permission from Deputy Commissioner (CT) — Il, Large Tax Payers Unit, Ch-8
to allow TANCEM to file returns for the year 2014-15 and allow to file revised return for the year 2015-16.
Decision in this regard is awaited.

v) The Corporation has disputed Rs. 406.50 lakhs being the CENVAT credit taken which excise
authorities disputed till 2018-19. The same is pending before Appellate Authorities for which no provision
has been made since 2008-09. During 2019-20, we have adopted for Sabka Vishwas (Legal Dispute
Resolution) Scheme, Rules, 2019 and got relief of Rs.168.56 lakhs tax demand. Balance of Rs.237.94
lakhs is under dispute.

vi) TANCEM was directed vide G.0.(2D) No.33 /dt 06.06.2007 to procure the additional cement required
for the District Rural Development agencies from Private Cement manufacturers for a Margin Money of
Rs.2/- per bag for cement supplied. The margin money was accounted as “Other Income” in the books of
accounts since 2007-08.

In 2014-15 it was decided to treat this as a trading activity. Hence VAT had to be paid to the State
Government for the same. A provision for an amount of Rs.226.74 lakhs for TNVAT payable was made in
the Books of Accounts for the period from 2007-08 to 2014-15 and for Rs.37.14 lakhs in 2015-16. During
the year 2016-17, the VAT return has been filed and the TNVAT liability for the year has also been remitted
to the Government.

TANCEM has requested the Government and Commercial Tax Department to allow claiming the Input
Tax on purchases from the financial year 2007-08 to 2015-16 and to waive the prescribed time limit for the
claim and decision in this regard is awaited.

Meanwhile, Service Tax Commissionerate, Chennai has issued show case notice on the Margin Money
of Rs.2.00/- per bag treating the same as Business Auxiliary Services. In this connection, TANCEM has
been issued Order —in —Appeal NO.100/2018 (CTA-1)dated 28.02.2018 for Period April’12 to March’15 for
demand of Rs.3,21,16,830/- including interest and penalty & Order-in-Appeal No.72/2019 (CTA-I) dated
20.02.2019 for period April'15 to March’17 for demand of Rs.50,11,253/- including interest and penalty.
TANCEM had filed an appeal against the above order before Commissioner of GST & Central Excise.

Since, TANCEM has treated the activities as trading, the transactions will be covered under TNVAT.
Hence liability for the same is not been provided in the books of accounts.

3) PENDING LEGAL CASES:-

a) There are 390 LAOPs filed by the Ex land owners of which 319 cases have been disposed by the sub
Court Ariyalur and the Hon’ble High Court Madras reduced the compensation from Rs.1,200/- per cent
to Rs.900/- per cent along with interest for 292 cases. In this connection, TANCEM has so far deposited
Rs.5,08,60,742 for 123 cases for which Judgement copy has been received. On receipt of Judgement copy
for the remaining 169 cases, TANCEM will deposit the remaining compensation amount in the court. As
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regards, the balance 71 cases pending at Sub Court Ariyalur, TANCEM will deposit the amount once Sub
Court Ariyalur delivers the Judgement based on the earlier judgement of Hon’ble High Court of Madras.

With regard to lying of deposit to the tune of Rs.13.23 lakhs with High Court of Madras, it is submitted
that a sum of Rs.7,41,131 was withdrawn by the ex land owners. As regards, the balance deposit,
the withdrawal details are sought from RDO, Sivakasi. Interest on the land acquisition calculated upto
31.03.2021 is Rs.703.77 lakhs.

b) Unassessed liability towards enhanced compensation claimed by erstwhile land owners for which
cases are pending in Courts and Government. Enhanced compensation of Rs.2.61 crores were awarded
by the Sub-Court Srivilliputhur & Nellai to erstwhile land owners of Alangulam Cement unit. While disposing
the appeal, the High Court of Madras has reduced the compensation to Rs.70.27 lakhs. Out of this an
amount of Rs.12.38 lakhs has been provided. Balance amount of Rs.57.89 lakhs is still pending for the
final settlement in the High Court. In this connection an amount of Rs.13.23 lakhs is lying as deposit with
the High Court since 1994-95.

c) M/s. Unicon Engineers, Coimbatore have made reference to Micro & Small Enterprises Facilitation
Council (MSEFC) for claiming a balance payment of Rs.39.18 lakhs which was withheld by TANCEM. The
party additionally claimed Rs.1,57,59,537/- with interest towards additional expenses incurred. Total award
for a compensation amount of Rs.1,97,25,681/- with interest and also another award of Rs.6,96,986/- in
the year 2016. M/s. Unicon filed an execution petition before Hon’ble High Court in E.P. No.7 of 2017 and
E.P. 242 of 2017 claiming compensation with interest. As directed by the Court, TANCEM has deposited
75% of the award for a total amount of Rs.4.41 crores and Rs.10.26 lakhs in the year 2019 and filed
Original Petitions in the Hon’ble High Court of Madras. As per the order of the Court the firm has withdrawn
Rs.1.50 crore from the pre deposit.

On 09.09.2021, the Hon’ble High Court of Madras dismissed the OPs filed by TANCEM. Hence,
TANCEM filed an appeal in the Division Bench and it is yet to be numbered.

V) The Company provides for the expenditure to reclaim the quarries for mining based on the estimated
expenditure required to be made towards restoration and the rehabilitation at the time of vacation of mines.
Provision created towards Mines Restoration expenses for Rs.1.48 lakhs for the financial year 2020-21.

V1) As per MOEF Clearance No.J-11011/83/2014-IAll (1) dated 8™ September 2017 for the new, for the
new plant at Ariyalur. TANCEM has been directed to spend at least 2.5% of the total cost of the project
towards the Enterprise Social Commitment based on Public Hearing issues and locals need.

Based on above, Out of the total commitment of Rs.1352 lakhs ( ie 2.5 % of the total project cost),
Rs.1,299.25 lakh has been spent up to 31.03.2021 and Rs.1,135.95 has been charged to Profit & Loss
Account respectively. Balance of Rs.52.75 lakh will be expensed in the forth coming year. Rs.66.94 lakhs
has been incurred in 2020-21 the same has been charged to Profit & Loss Account for the current year
and Rs.163.30 lakhs has been paid as advance for the Medical Equipments supply to Ariyalur Government
Hospital.

VIlI) The Capital Work in progress includes an amount of Rs.42.64 lakhs spent on Modernization of
Alangulam unit and Rs.2.63 lakhs spent on extension of Stoneware pipe unit. The same was subsequently
dropped by the Board and is awaiting final decision from Government of Tamil Nadu. On receipt of the
Government’s decision, necessary entries will be passed in the books of accounts.
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VIII) Short term loans and advances includes Rs.4.62 crores of amount paid to M/s.Tamil Nadu Explosives
Limited as trade advance with interest of 12% per annum. Interest income has been accounted up to FY
2016-17 based on credit notes received from M/s.TEL. Credit note has not been received from M/s Tamil
Nadu Explosives Limited towards interest for the FY 2017-18 to 2020-21. Hence Interest which works out
to Rs.55 lakhs per annum has not been provided from 2017-18 in our Books of accounts. M/s.TEL has
repaid an amount of Rs.2 crore on 06.08.2020 and Rs.1 Crore on 06.09.2021 respectively. M/s.TEL have
requested for waiver of interest on the advance. The request has not been accepted by the Management.

IX) In Ariyalur unit, the stock Report (Raw Material & Tool and spares) maintained at the materials
department and the corresponding stock GL in the books showed a variation of Rs.52,01,781 as on
31/03/2017. During the year 2018-19, reconciliation has been carried out from the year 2012-13 to rectify
the above issue and the difference has been reduced to Rs.38,48,623/-.The said difference is under
reconciliation.

X) Detoriation value of non-moving items is not ascertained; hence no provision towards this has been
made. Ariyalur and Alangulam Cement Works identified the non-moving and obsolete items. The same will
be disposed in the FY 2022-2023 after obtaining approval of the competent authority.

Xl) Obtaining Environmental Clearance for mines at Ariyalur and Alangulam are under process.

XIl) Confirmation for Trade Receivables, Security Deposits, Stock, Claims Receivables, and Trade
Creditors were obtained for selected parties.

XI) Two work orders were placed with M/s. Ashoka gears in 2016 for supply of two belt bucket elevator
system to Ariyalur unit and one mechanical conveying system to Alangulam unit at a value of Rs.182.98
lakhs and Rs.148.22 lakhs respectively. The firm supplied materials worth Rs.114.43 lakhs (including taxes)
to Ariyalur and was paid Rs.99.24 lakhs against this supply. Further supplies have not been received. The
supplied materials were in good condition. An advance of Rs.29.50 lakhs was paid against the work order
for Alangulam and no supply of materials was made against this advance. As directed by the Board Civil
Suit was filed against M/s Ashoka Gears, Noida for early completion of contract or claiming of penalty.

XIV) TANCEM had availed Ways and Means advance of Rs.300 crore vide G.O(Ms) No.63 dated
05.06.2017 to ensure uninterrupted progress in the implementation of the Ariyalur Cement Unit Expansion
Project at the rate of 13.50% interest per annum. Subject to the condition that TANCEM has to repay the
Ways & Means advance immediately to the Government of Tamil Nadu once the SBI grants the term loan.
TANCEM had availed Rs.300 crore term loan on 16.06.2017 at the rate of 13.50% p.a and penal interest
on overdue instalments of Principal and Interest at the rate of 2.5% p.a over and above the normal rate
of interest and repaid the said principal amount of Rs.300 crore on 27.03.2018. TANCEM has requested
Government to waive the interest on ways and means advance. The matter is still under consideration by
Government. Therefore, Interest amounting to Rs.30.96 crore from 16.06.2017 to 27.03.2018 (279 days)
and penal interest of Rs.2.33 crore from 28.03.2018 to 31.03.2021 (1099 days) are not Capitalised in
Ariyalur New plant.

31. OTHER DISCLOSURE REQUIRED UNDER THE COMPANIES ACT,2013:-

I)  Value of imported and indigenous raw material, spare parts and components consumed and their
percentage to the total consumption.
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2020-2021
As at 31/03/2021 As at 31/03/2020
(Rs.in Lakhs) (Rs.in Lakhs)
Imported Indigenous Imported Indigenous

. Raw Material 2663.56 4955.28 381.13 2205.47
' (35.13%) (64.87%) (14.73%) (85.27%)
445.01 1107.89

b. Spare Parts & Components - (100%) - (100%)

Quantitative and other information relating to turnover, production, licensed capacity, installed capacity.

TURNOVER As at 31-03-2021 As at 31-03-2020
Qty Rs. Qty Rs.

(in MTs) (in Lakhs) (in MTs) (in Lakhs)
i. Cement (TANCEM Units) 8,07,918 | 35,238.99 462,415 | 19,153.64
ii. Cement (DRDA Supply) - - - -
iii. Cement (Amma Cement Supply Scheme) 2,34,094 7,083.67 8,26,597 | 24,539.60
iv. Asbestos Sheets 29 1.21 30 1.26
v. A.C.Pipes 0 0 0 0
vi. Stoneware Pipes 2 0.14 44 3.08
Total 10,42,043 | 42,324.01| 12,89,086 | 43,697.58

Actual Production (in MTs) 2020-21 2019-20

Alangulam Cement Unit
Opening Stock 2,683 3,536
Production 1,64,520 88,900
Sales 1,60,290 89,753
Closing Stock 6,913 2,683
Ariyalur Cement Existing Unit
Opening Stock 4,279 2651
Production 3,51,544 3,771,153
Sales 3,51,122 3,69,525
Closing Stock 4,701 4,279
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Ariyalur Cement New Unit
Opening Stock 5,342 -
Production 2,97,799 8,479
Sales 2,96,506 3,137
Closing Stock 6,635 5,342
Alangulam Sheet Unit
Opening Stock 1405 1,435
Production - -
Sales 29 30
Closing Stock 1,376 1,405
Vriddhachalam Stoneware Pipe Unit
Opening Stock 212 256
Production - -
Sales 2 44
Closing Stock 210 212
Amma Cements
Opening Stock 21,828 30,564
Purchases 2,30,046 8,17,861
Sales 2,34,094 8,26,597
Closing Stock 17,780 21,828

Ill) Total Depreciation Rs.4209.18 lakhs for the year has been allocated as follows:

Units General (P&L I.Qaw Material- Prio_r Year Total (Rs)
Alc) (Rs) Limestone (Rs) | Adj.(Rs)
Alangulam Cement 44,73,573 44.73,573
Ariyalur Cement — Existing Unit 3,15,38,758 2,87,204 3,18,25,962
Ariyalur Cement — New Unit 38,00,60,314 38,00,60,314
TN Asbestos (S) 1,58,384 1,58,384
Stoneware Pipes 61,733 61,733.47
Corporate Office 33,70,538 33,70,538
Amma Cement Supply Scheme 9,67,350 9,67,350
Total 42,06,30,650 2,87,204 -| 42,09,17,854
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lll) MISCELLANEOUS-

The Fixed Assets of the company are insured against fire risks for the acquisition value/market values
whichever is applicable.

IV) GENERAL

a. Previous Year figures have been re-grouped/re-stated/re-classified wherever necessary to confirm to
current year classification.

b. Amounts have been rounded off to the nearest two decimal points of lakh of rupees wherever

necessary.

For and on behalf of Board of Directors
Thiru. A ARJUNAN Dr. LAKSHMI MANIEAN Dr. G.NATARAJAN Thiru. ANIL MESHRAM, |.A.S
Chief Financial Officer Company Secretary Director Managing Director

Date : 25.11.2021

Place : Chennai
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